
 

 

NOTICE  
   

NOTICE be and is hereby given that the Thirty-Third (33rd) Annual General Meeting (AGM) 

of the Members of Mann Fleet Partners Limited will be held on Tuesday, 30th day of 

September, 2025 at 03:00 p.m. IST though video conferencing/other audio-visual means to 

transact the following business: 
  

ORDINARY BUSINESS: 
 

To consider and, if thought fit, to pass with or without modification(s) pass the following 

resolutions as Ordinary Resolutions: 
  

1. To receive, consider and adopt Audited Financial Statements of the Company for 

the financial year ended March 31, 2025 together with the reports of the Board of 

Directors and the Auditors thereon; 
 

“RESOLVED THAT the Audited Financial Statements of the Company for the 

financial year ended March 31, 2025 including the Audited Balance Sheet as on March 

31, 2025 and Statement of Profit & Loss for the year ended on that date and the Reports 

of the Board of Directors and Auditors thereon, along with all annexures as laid before 

this Thirty-Third Annual General Meeting be and are hereby received, considered and 

adopted.” 
  

2. To consider and approve appointment of Ms. Parmjeet Mann (DIN: 00993783) as a 

Director of the Company, who retires by rotation and being eligible offers herself 

for re-appointment; 
 

To appoint a Director in place of Ms. Parmjeet Mann (DIN: 00993783), who retires by 

rotation and being eligible offers herself for re-appointment. 
  

“RESOLVED THAT Ms. Parmjeet Mann, who retires by rotation in terms of Section 

152 of Companies Act, 2013 and being eligible be and is hereby re-appointed as Director 

of the Company whose office shall be liable to retirement by rotation.”   

  

By order of the Board 
For MANN FLEET PARTNERS LIMITED  
(Previously known as Mann Tourist Transport Service Limited) 
(Formerly known as Mann Tourist Transport Service Private Limited) 
 

 
____________________ 
BHUPIN KHANNA 
Company Secretary & Compliance Officer 
M. No.: A69125 

 
 

 

 



NOTES: 

 
1) The, Ministry of Corporate Affairs (MCA) permitted conducting Annual General 

Meeting (AGM) through Video Conferencing (VC) or Other Audio-Visual Means 

(OAVM ) and dispended the personal presence of the Shareholders at the meeting. 

Accordingly, the MCA vide its General Circular No. 3/2025 dated 22nd September, 

2025, General Circular No. 3/2022 dated 05 May, 2022, General Circular No. 10/2021 

dated 23rd 20/2021 dated 08th June, 2021, General Circular No. December, 2021 General 

Circular No. 14/2020 dated 08th April, 2020, General Circular No. 17/2020 dated 13th 

April, 2020, General Circular No. 22/2020 dated 15 General Circular No. 33/2020 

dated 28th June, 2020, September, 2020, General Circular No. 39/2020 dated 31st  

December, 2020, read with other circular(s), if any (collectively referred to as MCA 

Circulars ) has prescribed the procedures and manner of conducting the AGM through 

Video Conferencing ( VC ) or Other Audio Visual Means ( OAVM ) (facility without 

the physical presence of the Shareholders at a common venue). In compliance with the 

provisions of the Companies Act, 2013 read with MCA Circulars, the AGM of the 

Shareholders will be held through VC/OAVM. Hence, Shareholders can attend and 

participate in the AGM through VC/OAVM only.  

 
2) Pursuant to the Circular No. 14/2020 dated 08th April, 2020, issued by the Ministry of 

Corporate Affairs, the facility to appoint proxy to attend and cast vote for the 

Shareholders is not available for this AGM being held through VC/OAVM and 

therefore, the Proxy Form and Attendance Slip including Route Map are not annexed 

to this Notice.  

 
3) Corporate members intending to send their authorized representatives to attend the 

Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to 

the Company a certified scanned copy (PDF/JPG Format) of the Board 

Resolution/Power of Attorney authorizing their representatives to attend and vote on 

their behalf at the meeting.  

 
4) The attendance of the Shareholders attending the AGM through VC/OAVM will be 

counted for the purpose of ascertaining the quorum under Section 103 of the 

Companies Act, 2013.  

 
5) Members attending the Annual General Meeting (AGM) of the Company are 

requested to confirm their attendance along with the location during the meeting 

through video conferencing.  

 
6) Statement giving details of the Directors seeking appointment/ re-appointment is also 

annexed with this Notice pursuant to the requirement of Secretarial Standards on 

General Meeting (SS-2).  



7) All the relevant documents referred to in this AGM Notice etc., Register of Directors 

and Key Managerial Personnel and their shareholding maintained under Section 170 

and Register of Contracts or Arrangements in which Directors are interested 

maintained under Section 189 of the Companies Act, 2013 and other documents 

available electronically for inspection of the members at the AGM shall be made 

available to the members from whom request is received through registered e-mail 

address of the Company. 

 

8) The notice of AGM is being sent only through electronic mode to those Members 

whose email addresses are registered with the Company. Members may note that the 

AGM will also be available on the Company’s website www.mannfleetpartners.com. 

 
9) Pursuant to General Circular No. 20/2020 dated May 5, 2020, the members can attend 

the meeting through video conferencing and the link for video conferencing of the said 

meeting will be circulated to the members separately. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.mannfleetpartners.com/
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Ph. : 41450940, 41452041, 41 450941
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INDEPENDENT AIIDITOR'S REPORT

To the Members of
MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist
Transport Service Limited" and prior to that
"Mann Tourist Transport Service Private Limited")

Report on the Financial Statements

Opinion

We have audited the accompanyrng financial statements of MANN FLEET PARTNERS LIMITED
("the Compotry"), which comprise the balance sheet as at March gL,2o2S, the statement of Profit and
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended, agdmotes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act") in
the man-ner so required and give a true and fair view in conformiy with the Indian Accounting
Standards- pre-scribed under section r33 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2o1S, as amended, ("IndAS") and other accounting principles generally accepted in
india, of the state of affairs of the Compaay as at March sl, zo21 and i[s Profits, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditins (Sasl specified under section
t+g(to) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India(" ICAI") together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, zor3 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statements.

Emphasis ofMafters

We draw attention to Note +S(Dr) in the financial statements, which mentions that till Financial year
2!2L-22, company sold certain vehicles and did not account for profit of INR 8Z+.8Slakhs on saie of
these vehicles through statement of profit & loss account and only adjusted written down value of
property, plant and equipment in the past financial statements. As at April t,2o21, the written down
value of the Property, Plant Equipment has been reinstated and the effeCt of this transaction has been
disclosed as an exceptional item in statement of Profit and Loss account.

Our opinion is not modified in respect of this matter.
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KeyAudit Matters

Key audit matters are those matters that, in our prgfegsional judgment, were of most significance in our
audit of the financial statements of the qrrlent peri;rd. These mitteis were addressed in the context of ouraudit of the financial statements as a whole, urd i., forming our opiniontt 

"r*", u"d ;" a;;;i-;;;d" ,separate opinionon these matters.

We have not determined any matters to be the key audit matters to be communicated in our report.

Information other than the Financial Statements and Auditor,s Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The otherinformation comprises the informationincluded in the il,t".rug"-.nt Discussion andanalysir, B;;;d,,R"P9S including.Annexures to Board's Report, lusiness nespinsibiliay n"p"", corporate Governanceand Shareholder's Information, but does not include the financial rtut"-"-rir;rd ;. ;;alt"r,rLp"rtthereon.

Our opinion on the financial statements does not cover the other information and we will not expressany form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the otherinformation identified above when it becomes available u",i, in aoins r;l J"#aer whether the otherinformation is materially inconsistent with the financial st*ements oiour knowledge obtained in theaudit, or otherwise appears to be materially misstated.

If, based on the work we lutg p".fo.med., we conclude that there is a material misstatement of this otherinformation, we are required to report the fact. we hae noir,irg t; *p;;i; ffi; regard.

ManaSgement's Responsibility for the Financial statements

The Company's-Board of Directors are responsible for the matters stated in section 134(s) of the Actwith respect to the preparation of these financial statements irrut gi"" ;i."" "rjiri, "iew 
of the financialposition, fi'llncial performance, changes in equity una 

"urn 
no#. ,r1t" cr'-p"rv in accordance withthe IND AS and other accounting p-rinciples g;r"*tt;;cepled i, rndia.-'rhis responsibility alsoincludes maintenance of adequatg iccounting .;*d" i; u."o.iun." dthlh; prlrririon, of the Act forsafeguarding of-the assets of the Compan! and for prwenting and detecting frauds and otherirregularities; selection and application ^of 

appropriate'accountinlg poti.i"r; *uting judgments andestimates that are reasonable and prudent; arid aesign, implementition and maintenance of adequateinternal financial controls, that were operating.rg.Ii*ry-rlr ensuring the accuracy and completenessof the accounting records, relevant to the prefaration *"a p..r"rtatio"n of tfre financial statement thatgive a true and fair view and are free from-ma-terial misstatement, whether due to fraud or error.

In preparing the financial statements, management-is responsible.for assessing the Company,s abilityto continue as a going concern, disclosing, as-applicable, m'atters relatedlffiini .on...n and using thegoing concern basisof accounting unlesi man?g"-"nteither int""ariolidia?" the company or tocease operations, or has no realistic alternative bit to do so, the Board of oireciors are also responsiblefor overseeing the Company's financial reporting p.o""r* 
-' *

Auditor's Responsibilities for the Audit of the Financial statements

Cont. Sheet No.....

9:*::*::T:_P,:1.,+ reasonab\e assurance about-whether the financiat statements as a wholeffi;.;i;niliil;;
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includes our opinion. Reasonable assurance.is a-high level of assurance, but is not a guarantee that anaudit conducted in accordance with SAs will alwiys detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material it i"ai"ia"Afy o. irr-tfr"
aggregate, they could reasonably be expected to influence the economic decisions of users tuk"r, on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintainprofessional skepticism throughout the audit. We also:

' Identiry and assess the risks of material misstatement of the financial statements, whether dueto fraud or error, design-and perfo-rm audit procedures ."rpo"ri"" to those rist s, urJ oitainaudit evidence that is sufficient and appropriate to plovide a basis for ou. opinion. fne rist otnot detecting a material misstatement resuiting from fraud islither th", f..i"" ,"r"lliil;;*
error, as fraud may involve collusion, forgery, intentional o-i.rYo"r, *irrepresentations,"or the
override of internal control.

' Obtain an understanding of internal financial controls relevant to the audit in order to designaudit procedures th.gt a1e appropriate in the circumstances. under ru.tiori+sfijfii riiri."o..,
we are also responsible for ex-pressing our opinion on-whether tf* C"-puny i;;e;q;;; --

financial controls system in place and.the operating effectivenesr oir""-n controls.

o Evaluate the appropriateness ofaccounting policies used andthe reasonableness ofaccounting
estimates and related disclosures made by management.

o conclude on the appropriateness of management's use of the ggilg concern basis of accounting
and, based on the audit evidence obtainEd, whether a matelrial"uncertainty e*ist, ..taieJto
events or mnditions that may-cast significant doubt on the Companyis abiliil, to.oniinr. u, ugoing concern. If we conclude that-a material uncertainty 

"*61.,;'are required to drawattention in our auditor's report to the related disclosures in the nnun.iat rtuterntnis ,r,lf r*ndisclosures are inadequale, 1o modiS, our opinion. Our conclusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditionsmay cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlyins trunJ.iio* 

";aevents in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or inaggregate, makes it probable that the economic decisions of u ."urorrufl" mo*i.,ig""bl;;; Jtfr"financial statements may be influenced. Weconsider qruntitutiu. *ut.riAit;a qiufituti* i;;;J,(i) planning the scope of our audit work a.nd jn 
"*t"uiing 

ihe results or ou, *ort ; and (ii) to evaluatethe effect of any identified misstatements in the financial Statements.

we communicate with those chalged {th goverlance 
-regarding, among other matters, the planned

*ope atrd timing of the.audit-andsignificant audit findin"gr, incluaint ,'ry .Grincant deficiencies ininternal control that we identift during our audit.

We also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding indJpendence, and to .o-*"nicate with them all-rei"ti"r.rrip, *aother matters that may reasonably be thought to bear on o.rr ira"p"ra"n.e,-and whe.e applicable,related safeguards.

From the matters communicated with those-charged with governance, we determine those matters thatwere of most significance in the audit of the finaniial stateilrents of the il;;6;iod and are thereforethe key audit matrers. we describe these maners in our uudiio;b *pil;i;;;G ;;il;iil;

Cont. ShEet No............,......
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precludes publ-ic dlsclosure about the matten or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our reportbecause the adverse .onr.qr.o.es of doinfso
would be reasonably be expected to outweigh the pubtic interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

r. As requiqed by Section 4g(g) of the Act, we report that:
u) y" have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) l-n our. opinion, p-roper books of account as required by law have been kept by the Company so
far as it appears from our examination of those boola.

c) The Balance Sheet, the Statement of Profit and [,oss including other comprehensive income,
Statement of Changes jn l9urlf and the Statement of Cash Hows dealt with by this n"port ur.
in agreement with the books of account.

d) tn our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section r33 of the Act, read with Rule 7 of the Companies (accoirntsi fi"E
2074.

e) On the basis of the yrt$.n lepresentations received from the directors as on March sL, 2o2s
taken on record by the Board of Directors, none of the directors is disqualffi.a ; ;;M;;.h gr,
zoz5 from being appointed as a director in terms of Section 6+ (z) of the Act.

With respect to the adequacy ol the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separite Re-port in
"Annexure A". Our report expresses an unmodified opinion on the adequacy una of'"rrtir!
effectiveness of the Company's internal financial controis over financiat repo.tiirg.

With. respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section ryZ!6)oftheAct, as amended:

In our opinionand to the best of our information an-d according to the orplanations given to us, No
remuneration has been paidbythe Companyto its directors duringthe year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rulerr of the.Companies (Audit and Auditors) Rules, zor4, in our opinion and to the best of our
information and according to the explanations given to'us:

Cont. Sheet No...................

8)

h)

i. The Complny does not frave any pending litigations as at March 3r, zoz5 which would
impact its financial position.

ii. The Company is not reguired to make_any provision, as required under the applicable law
or accounting standards, for material foreseeable losses, 

-if 
any, on long-te'rm contracts

including derivative contracts.

iii. The Company is not required
Protection Fund.

transfer any amount to the Investor Education and

(a) The Management has that, to the best of its knowledge and belief, no funds
(which are material either i
loaned or invested (either
or kind of funds) by the

t
ividually or in the aggregate) have been advanced or
borrowed funds or share premium or any other sources

y.to or i1 any other person or entity, including foreign
the understanding, whetherrecorded in writing -orentity ("Intermediaries"),
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Chartered Accountants
ICAI Fir4g@Btion Number: oo4z94N

Proprietor
Membership Number: o83r45
UDIN : 2SoSl lrlSI3 rr r_4 SIVZ&1

Place : New Delhi
Date :August 25,2o2S

Cont. Sheet No...................

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any tuarantee, security or the like on
behalf of the lJltimate Beneficiaries.

O) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectny, lend or invest in other persons or entities identified in
any manner whatsoever by on on behalf of the Funding Party ("[Iltimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe thatthe
representations under sub-clause (i) and (ii) of Rule rr(e), as provided under (a) and O)
above, contain any material misstatement.

(d) No dividend has been declared or paid during the year by the company and so there is
no requirement for compliance of section rz3 of the Companies Act, 2013.

v. Based on our examination which included test checks, the company has used an accounting
software for.maintaining its books of account which has a featuri of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant tiansactions
recorded in the software. Further, during the course of our audit we did not come across

-anyinstance of audittrail feature beingtamperedwith andthe audittrail has been preserued
by the company as per the stafutory requirements for record retention.

2. As required bylhe pompanies (Auditor's Report) Order, zozz ("the Order"), issued by the Central
Government of India in terms of sub-section (rr) of section r43 of the Companies Act, 2013, we
Slve in "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Ordei, to
the extent applicable.

FOR BIIARAT BHUSIIAN \rIJ & CO.

vij



ANNEXURE "A'' TO THE INDEP
(Referred to in paragraph r(f) under ,

of our report tolhe i,Iembers'of MANN

Report on the Interrral Financial
of sub- section 3 of Sectiorr r+g of
We have audited the internal fina
PARTTVERS LIMITED (,,the Compan;
financial statements of the Compuny foi

Management,s Responsibility for

The Managemcnt of the Company is r,
controls based on the interna-l control
consideritg the essential components of
Internal Financial Controls 

-Over 
Fina

Accountants of India. These responsibilitir
a4gquate internal financial 

"ont.ol, 
thut

efficient conduct ofits business, the
and errors, the accuracy and complr
reliable financial information, as iequi.ed

Auditor's Responsibility

!.llreponsibility is to express an opinion
of the Company based on'ou, audit.'We
on Audit of Internal Financial Controls
the Institute of Chartered Accountants of
Section r43(ro) of the Companies Act, zo
controls. Those Standards ind the
1nd ptan and perform the audit to oUiui"
financial controls over financial
operated effectively in all materi"l ..ir;;t.:
Our audit involves performing
internal financial co-ntrols .yr6; ;;;;
audit of internal financial controls over
internal financial controls over financial
and testing-and evaluating the design and
assessed risk. The procedulres selectEd
of the risks of material misstut.*"ri oitfr"

We believe that the audit evidence obtz
for our audit opinion on the Companyis
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AI,]DITOR'S REPORT

Financial Controls

.lt1ot!:t t*gal and Regulatory Requirements, section
lT PARTNERS LIMITED of even daie)

rtrols Over Financial Reporting under Clause (i)
Companies Act, zol3 (,.tie Acfl)

controls over financial reporting of IUIANN FLEE|
as of March pt,2o21in conjunctioln witt our audit of the
e year ended on that date. 

-

'sible for.establishing and maintaining internar financial

_l1:i':: j:-p: Tllg :.i*lia estabr ished by the comp a ny
ral control stated in the Guidance N6t" L" Audit ofReporting issued by the Institute of Ct urt".J

include the. dEsign, implement"tir;;;;;aintenance of
,:::_"lfli iy :fr:$ivety for.ensuring the oraerly and'orng oI rts assets, the prevention and detection of frauds

ofthe accountingrecora", ura tt.lili preparation of
rnder the Companies Act, 2013. --J

the internal financial controls over financial reporting
rcted our audit in accordance with the cuidan.e NoiE

:r Financial Reporting (the ,,Guidance 
Note,,) issued bv

ndra and the Standar$ o, Auditing prescribed under
lg tr. "*t..nt 

applicabte to un-u"aii3ri"i.*ri nr#;i
I:!_" I?g"ire that we comply with ethical requirements

:easonable assurance about whether adequaie internal
was established and maintained and if ir.t .oni.oi.

to obtain audit evidgnce about the adequacy of the
T.r+ *p"ling.and their-operating effectiveness. Ourncial repbrting in-cluded gbdt"td;Gd;;.t ;et"; ;irrting, assessing the risk that u ^j.riuf*uukr;.;;;i:;;lrating eff-ectiveness of internal control tased on the

9t lh," auditor's judgement, includingihe assessment
nancial statements, lihether du. t"i."'r[ or error.

by-tF are sufficient and appropriate to provide a basis
nal financial controls system over financi.i *p";ir& "

O$r
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Meaning of Interrral Financial

A company's internal financial control
reasonable assurance regarding the reli
statements for external purposes in
company's internal financial control
that:

(r) pertain to the maintenance of
transactions and dispositions of the
(z) provide reasonable assurance that
of financial statements in accordance
receipts and expenditures ofthe
management and directors of the
(3) provide reasonable assurance
acquisition, use, or disposition of the
financial statements.

Limitations of Internal Financial

Because of the inherent limitations of i
the possibility of collusion or improper
due to error or fraud may occui and r
internal financial controls over financial
internal financial control over financial
conditions, or that the degree of

Opinion

In our opinion, to the best of our
Company has, in all material respects, an
reporting and such internal financial conr
at March 91, 2o2S, based on the internal
Company considering the essential com
Audit of Internal Financial Controls Over
Accountants of India.

For BIIARAT BHUSHANVIJ & CO.
Chartered Accountants

Proprietor
Membership Number: o83r45
UDIN:

: NewDelhi
: August 25,2o2S

Place
Date

lver financial reporting is a process designed to provide
rility of financial reporting and the preparition of financial
lrdance with generally accepted aicounting principles. A
financial reporting includes those policies and procedr...e,

Over Financial Reporting

that, in reasonable detail, accurately and fairly reflect the
rof the company;
sactions are recorded as necessary to permit preparation
'ith generally_accepted accounting piinciplei, and that
are being made only in accordance with authorizations of

Cont. Sheat No...................

rrevention or timely detection of unauthorized
's assets that could irarre a material e*ect on the

Over Financial Reporting

of internal control stated in the Guidance Noie on
ial Reporting issued by the Institute of Chartered

; and

lal financial controls over financial reporting, including
nagement override of controls, material misstatementi
be detected. Also, projections of any evaluation of the
porting to future periods are subject to the risk that the
,o*ing- may_become inadequate because of changes in
with the policies or procedures may deteriorate.

n and according to the explanations given to us, the
luate internal financial controls system over financial
over financial reporting were operating effectively as
d oyg. financial rep-orting_criteria established bythe

ICAI Firgffi!.stration Number: oo4294N

vij



ANNEXURE .8, TO THE INDEPEND
(Referred to in ParagraPh 2
iequirements' section of our r
f,fNfffnP of even date)

To the best of our information and ac'

and the books of account and records

In respect of the comPanY's fixed
(a) (e) ttre comPanY has-mai

quantitative details a

(b)

qua
investment ProPerties.

(B) The CompanY has
assets.

The Companyhas a

and so to cover all the
having regard to the size of
program, certain assets u
verification during the Year
the year. According to the
discrepancies were noticed

According to the informat
immovable proPerties (ott
lease agreements are dulY

(c)

(d)

(e)

(a)ll.

statements are held in the

The company has not
intangible assets during

ul.

No proceedings have bet

Company as at March 3r,

The Company does not I
of the Order is not aPPl

O) During the Year, the
five crore rupees, in
however, no quarterlY
with the bank.

(a) During the Year the
loans, or stood guarantee,

(A) l,oans or advances

associates - NIL

Transactions (Prohibition
under.

In respect of investments made

unsecured loans granted to otht

ffi
guarantees or security to subsidiaries, joint ventures and
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such verification.

AI]DMORS REPORT-Ceport on oBg"- IfE"l- 3fl }:g*?1g1
io the^members of MANN FLEET PARTNERS

ng to the explanations provided to-us by the company

,i-n"d bv us in the normal course of audit, we state that:

o"d ptop". records showing full particulars, including

rit"o:tioi, of Property, Plant and Equipment and

proper records showing full particulars of intangible

of physical verification of properly, nfaSt and equipment

t orr.. in two years whictr, inbur opinion, is reasonable

company ut d the nature of its assets. Pursuant to the

" 
fiop"tty, Plant and Equipment were due for

rd were physically verified bathe Management during

io.*ution and eiplanations given to us, no material

r and explanations given to us, the title deeds of all the

than properties whdre the company is the lessee and tf9
ffi;;; of the lessee) disclosed in the financial

of the company.

any of its Property, Plant and Equipment and

year."initi"t"d during the year or are pending against the

for holding iny benami property under the Benami

rg88) (as imended in zo16) and rules made there

any inventory and hence reporting under clause g(iixa)

has been sanctioned working capital limits in excess of

, from bank on the basis of security of current assets;

or statements are required to be filed by the company

companies, firms, Limited Liability Partnerships, and

parties:

has provided loans or prwided advances in the nature of
prwided security to any other entity as under:-
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Rs. in
Guarante rS Security [oans Advances

in nature
ofloans

Aggregate
amount granted/
provided during
the year

-Subsidiaries
- Joint Ventures
- Associates
- Others

N.A..
N.A.
N.A.
N-A,.

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
14.qO

N.A.
N.A.
N,q-
N.A.

Balance
outstanding as at
balance sheet
date in respect of
above cases

- Subsidiaries
- Joint Ventures
- Associates
- Others

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
14.qO

N.A.
N*q.
N.A.
N.A.

Lakhs

Cont. Sheet No....

(B) Loans or advances and guarantees or security to parties other than subsidiaries,
joint venfures and associates;

(b) The investments made, guafantees provided, security given and the terms and
conditions of the grant of all lQans and advances in the nature of loans and guarantees
provided are not prejudicial t! the company's interest.

(c) NotApplicable.

(d) NotApplicable.

(e) Not Applicable.

(f) the company has granted the ng loans or advances in the nature ofloans either
repayable on demand or wi t speciffing any terms or period of repayment and the
aggregate amount, percen thereof to the total loans granted, aggregate amount of
loans granted to Promoters, parties as defined in clause (76) ofsection z ofthe

Aggregate amount of loans/
advances in nature ofloans
- Repayable on demand (A)
- Agreement does not
sPecif, any terms or Period

Total (A+B)

Percentage ofloans/
advances in nature of loans
to the total
loans

is as undler.
Alt

Parties
Promoters Related

Parties

14.go ,o_?o

14.90 I.4.90

roo96 IOOYo
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CHARTERED ACCOUNTANTS

iv. The company has compliedwith the provisions of Sectioas r85 and 185 of the Companies

Act,zor3 in respect of loans granted, investments made and guarantees and securities

provided, as aPPlicable.

v. According to the information and explanations glvgn to us, the com-pany has not accepted

any depolit or amounts which are deemed to be deposits during.the year. The company
dols not have any unclaimed deposits and accordingly, the provisions of Sections 73lo 76
or any other relevant provisions of the Act are not applicable to the company.

vi. Pursuant to the rules made bythe Central Government of India, the company is not required
to maintain cost records as specified under Section r+8(r) of the Act in respect of its services.

Therefore, provisions of clause g(vi) of the order is not applicable to the company.

vii. Inrespectofstatutorydues:

(a) In our opinion, the company has generally been regular in depositing undisputed
statutorydues, including Goods and Services tax, Provident Fund, Employees'State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

(b) There are no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March gL, 2o21for a period of more than six months from the date they
became payable.

viii. There are no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 196r.

ix. (a) According to the records of the company examined by us and the information and

explanation given to us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) According to the records of the company examined by us and the information and
explanatibn given to us, the term loans obtained by the company have been applied for
the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the company.

(e) The company does not have any subsidiary, associate or joint venture. Hence, reporting
under clause S(ix) (e) ofthe order is not applicable.

(f The company does not have any subsidiary company, associate orjoint ventures during
the year and has not raised loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

x. (a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause g(xxa)
ofthe Order is not applicable.

(b) Based on our audit procedures and as per the information and explanations given by the

r, +<;y{fl | *o".!\rt

F",NSE'
YGI-i))
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management, the Company has complied with the provisions of Section 4z and. 6z of
the Act in connection with the funds raised through preferential allotment /private
placement of shares and the same have been utilized for the purposes for which they
were raised.

xi. (a) No fraud by the company and no material fraud on the company has been noticed or
reported during the year.

(b) No report under section 43Qz) of the Act has been filed in Form ADT-+ as prescribed
under rule 4 of Companies (Audit and Auditors) Rules, zor4 with the Central
Government, during the year and up to the date of this report.

(c) No whistle_-blow-er complaints have been received by the company during the year (and
up to the date of this report).Hence, reporting under clause S(xixc) of the Order is not
applicable.

xii. The company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. In our opinion, the company is in compliance with Section L77 and r88 of the Act with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

xiv. (a) In our opinio_n and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit iystem as per provisions of the
CompaniesAct 2013.

(b) The company did not have an internal audit system for the period under audit.
xv. In our opinion, during the year, the company has not entered into any non-cash transactions

with its Directors or persons connected with its directors and hence provisions of section
r9e of the Act are not applicable to the company.

xvi. (a) In our opinion, the company is not required to be registered under section 4S-IA of the
Reserve Bank of India Act , 1934. Hence, reporting under clause g(xviXa), Gland (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment- Companies (Reserve Bank) Directions, zofij and accordingly
reporting under clause 3(xvixd) of the Order is not applicable.

xvii. The company has not incuned any cash losses in the financial year and in the immediately
preceding financial year.

xviii' There has been no resignation of the statutory auditors of the company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and palmrent of financial liabilities, other information accompanyrng the financial
statements ald o3t knowledge of the Board of Directors and Management plins and based
on our examination of the evidence supporting the assumptions, nottring fias come to our
attention, which causes us to believe that any material uneertainty exists-as on the date of
the audit rgPo$ indicating that company- is not-capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a p"ri-od of one year from"the
balance sheet date. We, however, state that this is not an assurince as to the future viability
of the ompany. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a periodof one-year from the balance sheLt date, will get discharged by
the company as and when they fall due.

xx. (a) According to the information and_explanations glven to us, the Board of the company
has spent the funds required for Corporate Social Responsibility (CSn) activities ani

..tSiJ}.>.
,/a9t(GX'\ii/ \\=' \=\
i.o\.$1$.-h,-,

\ub7

Cont. Sheet No...................
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For BHARAT BHUSHAN VIJ & CO.
CharteredAccountants
ICAI Firm

Bharat
Proprietor
Membership Number : o8gr45
UDIN:

Place : New Delhi
Date :August 25,2025

Cont. Sheet No.....

so, there is no unspent amount related to other than ongoing projects which is required
to be transferred to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of section r35 of the said Act.

(b) According to the information and explanations given to us, the Board of the company
has spent the funds required for Corporate Social Responsibilrty (CSR) activities and
so, there is no unspent amount related to any ongoing projects which is required to be
transferredto special account in compliance with provision of sub section (6) of section
r35 of the saidAct.

xxi. The provisions relating to preparation of Consolidated Financial Statements are not
applicable to the company during the year. Therefore, reporting under clause S(xxi) of the
order is not applicable to the company.



MANN FLEET PARTNERS LIMITED
(Forrnerly known as "lr{ann 

'l ourist Transport Service Limited" ancl prior to that "Marm Tourist Transpolt Service Private Limited")

CIN: U50401DL1997PLC04987 6

(All amounts in Indian Rupees Lacs, unless othemise stated)

Balance Sheet as at March 3 2025

See accompmying notes to the finmcial statements

In terms of our rePort attached.

As per our RePort of even date

Place: New Delhi
Date : August 25,2025

For and on behalf of the Board

Director
DIN:01083134 .

---> t^r-^

--ffi^*n**
-oi.*,I 

& cni"f Financial officer
DIN:10547223

\,

"^.)*Dtector
DIN:00937830t+

fHUPIN KHANNA ^
Company Smretary2f

Gile,rct W
M.rl".: 'q{qt2-5

Membership Number : 083145



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Toudst Transport Service Limited" and prior to that "Mann Tourist'lransport Service Private Limil

CIN: U50401 DL1992PLCM9876

(All amounts in Indian l{upes Lact unless othemire stated)

statement of Profit or loss for the

gain/ (loss) on defined benefit plan

Total Comprehensive Income for the yeil, net

See accompanying notes to the financial statements
ln terms of our report attached.

As per our report of evr:n date.

For BHARAT BHUSHAN VIJ AND CO,

Place: New Delhi
Date : August 25, 2025

CompanyScretary !
G,-+lta'.,e-#"rr)
F{.N". ". #&rE

lir & Chief Financial Officer

and on behalf of the Bodd



CASH FLOW FROM OPERATING

gain/ (loss) on defined benefit plan

Operating profit before working capital changes

B. CASH FLOWFROM ITWESTING ACTIVITIES

C. CASH FLOWFROM T'INANCING ACTIV

Net increase in cash and cash equivalents (A+B+C)

Cmh and cash equivalents at the beginning of the

Cash and cash equivalents at the end of the yeu

MANN FLEET PARTNERS UMITED
(Fomerly known as 'Mam Tourist Trmport Seruice Limited' ild Prior to that 'Mann Tourist

CIN: U5M01DL1992PLCM%7 6

(All amounts in Indian Rupes ltrs, unless othetrire stated)

Cash flow statement for the year ended March 31, m5

Se accompanying notes to the financial statements

In terms of our report attached.

As per our report of even date

and on behalf the Bodd

PARMIEET

Service Private I

Dirstor
DIN:0093783

Placq New Delhi
Date : August 25, 2025 Dirctor & Chief Financial Officer

DIN:10547223

.@kff
ComDanv 56relary A.

6,,*ilb'4--4#4D
H,N;.2tu1V

For BIIARAT BHUSIIAN VU AND CO'

Pilticulds
Yeil Ende(

Much 312021

Yeil Ende(
MAr.h i1-202,

rfitl (lrsq) before Excerrlional it9ms and T,aI
.--..h .di,ahonfc.

2.556

;;7jCi"F. sate of Property,Ptant and (435.42 (42.fi

35.1

4303.O7 7ZtO,65

".dp< in workine caDital :

in Inventories
i- T.'r- Dddir,:hlae

(inEere)/Dcreare in Other Non Current Financial (3.08 9.25

('t69.72 215.81

tncrease/(Dsrease) in other Finr

In.rea*/(DNrease) in Non Curl

lities

ent Assets n7.o8 (673.03

Income taxes

Net cash from oDerating activities (!) 3/l2.s,

,u.ctrm of froperty,Plant and Equipment and

lapital Work h Proqress
l"l- ^fPr^erh, Pl^nt and EouiDment

(6,346.26 (8,343.08

(Increase)/ Dcrease in loan and advances (14.90

lncrease)/Drcrease in Bank Balancc other than
---L ^-r -^-L E^,,:.,.16n+.

7,557.92 o,772.00

. nrhor Eihin.iil Assets
65.O7

NoI *h from investins activities (B) (3,s

'rceds/(Repayment) ftom short-term Borrowings 506.5:
-t,194.9u

rncmds/(Reoavment) of Long-term Borrowings 0
(31 (26.63

jroceds from share aPPlication money Pending 276.51 89.56

ft"lEit r-rr, tlnu.cins activities (C)
3100

"t2.2i (95.36

95.95
.191.31

108.20 95.95

Dir6tor
DIN:01083134



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Limited,, and
CIN: U50401 DL7992PLC0 4987 5

(All amounts in Indian Rupees Lacs, unless otherwise stated)

to that "Mann Tourist Transport Service Private Limited,,)

STATEMENT OF CHANGES IN FOR THE YEAR ENDED MARCH 31,2025

B. Other Equity

# General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the General Reserve is
created by the trarufer from one component of equity to another and i an item of other comprehensive incomei items included in the General
Reserve will not be reclassified subsequently to profit or loss.

*Retained earnings represents unallocated/un-distributed profits of
Company as dividends to its equity shareholders is determined based
the requirements of the Companies Acf 2013. Thus amount reported

** Board of Directors of the company in their meeting held on March 1Z coruidered and approved equity infusion of INR 1.7.68 crores through
preferential issue of 13,6O000 equity shares of INR 130.00 each into
on March 19,2025.

As at March 31,2025, Money received agairut the equity shares
Subsequent to balance sheet date, the shareholders approved the issuance and allotment of 8,27,023 equity shares of INR 130.00 each
amounting to Rs. 1075.13 lakhs vide resolution dated April 15,2025.

Company. The amount that can be distributed as dividend by the
the separate financial statements of the Company and also considering
are not distributable in entirety.

Company which was approved by the shareholders in their meeting held

for allotment) is INR 216.58 lakhs.

See accompanying notes to the financial statements
In terms of our report attached.

As per Report of r:ven date

FoT BHARAT BHUSHAN VIJ AND CO.

Place: New Delhi
Date: August 25, 2025

For and on behalf of the Board

,^\d-^:
Director

DIN:010831Mt

Director
DIN:00993783

Lv)
MANN

& Chief Financial Officer
DIN:10547223

in equity share capital durins the

the year
premium on share issued during the year

Comprehensive Income for the year,net of tax
'otal Comphensive Income for the

Profit for the year
Money Received against issue of shares
Bonus Issue of shares during the Year [Refer Note 16(f)]

Compreherrsive Income for the year,net of tax

Membership Number : 083145

Chartered
Firm

BHARAT
Proprietor

Company Secretary [
b.,txr-<- 46tut-
.1.(".; R6qrLE
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MANN FLEET PARTNERS LIMITED
(Formerly known as ,,Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private I

C I N : U5040 1 DL7992PLC0 49 87 6

Notes to the Financial Statements

12 CASH AND CASH EQUMLENTS
Particrrlars As al

March 31,2025

As al

March 31,2024

As at

April\,2023

Balances with Banks

- In Current Account
Cash in Hand

17.40

90.80

83.2C

12.75

178.98

12.33

Total 108.20 95.95 191.31

13 BANK BALANCES OTHERTHAN CASH AND CASH EQUIVALENTS

Particulars
As al

March 31,2025

As al

March 31.,2024

As at

April1-,2023

Earmarked Accounts
- Escrow Account
(Share Application money pending allotment)

Balances in fixed deposit accounts with original maturity more

than 3 months but less than 12 months

21.6.58

3.50 '1,,772

Iotal 220.08 7,772.00

14 LOAN (CURRENT)

Partic ulars As at

March 37,2025 March 31,2024 Vlarch 31,2023

Loan to related party (refer note 37) 1.4.90

Total 74.90

15 OTHER FINANCIAL ASSETS

16 OTHER CURRENT ASSETS

- Th" C"*p*y fr*1"*ired initial public offer expenses amounting to INR 51.38 lacs which is shown under the

head 'other current assets'. These expenses will be [etted off against the securities premium on successful

completion of public offer and listing with stock e>fchanges.

Particulars As al

March 37,2025

As at

March 37,2024
As at

April7,2023

Eamest Money Deposit '
Interest accrued but not due on Fixed deposits

3.9C 1..27

24.45

6 .02

0.56

Iotal 3.9C 25.72 6.58

Particulars As al

March 3'1,,2025

As at

March 31,2024
As at

April1,,2023

Unsecured, considered good:

Balances with government authorities
IPO Expenses*

Prepaid Expenses

Advance to Suppliers
Advance to Related Parties

Advance to Employees

52.M
51.38

1.99

1E.38

3.38

44.80

&.56

0.96

1.58

22.26

53.98

0.96

22.95

7.95

Total 172.37 89.36 85.84



MN ruE[PARTNERS LIMIM
(Forrerly known as'Mam Tourist TransPod Se.vi.e Limited" and Prior to ihal 'Mann Tourist T.msPofr

CIN: Uru1DL192PUl@s76
Nde6 ro tk fimn iel Statemenrs

17 EQlm SHARE CA.PITAL

(d) Right, pr€fs€me and reshktio$.tr.hed to ske, Equity sh€c
The Comp6 y k ody one cles of quity 3h"e hving a Par vdue of INR 10.m Per sh..e. bch I

of the ComfEny, aft€r distribution of dl p.eferential amount, in propofrion of th€it sheholdinS.

(e) The B@rd ot Didors ot th€ir reting held on MErch 20,204 aPProved the suEdivi6ion of ach equity

war opprcvd by lb rembF m Ap.il 1a.mB thtouSh Ptbl Uld md evdin6.

(0 Th€ kd of dtdos in its t@ing held on $ptmber I, 2023 aPP.oved to alld tG,m riSht quily

G) The krd of Didors in its mdinE held on Feb.uary 122025 have .sommended for aPProval by

shareholders o( tho Comp6ny s on the Eord date, lubid to aPProval of th€ shareholders.

The arning Fr shar€ has ben ad,usbd for bonw issue fo. Previou6 yar Preent€d (s nde 36)

eligible for one vok rr share. In the event of liquid.tioD the €quity shareholde6 m eliSible to dve tk tdilng .!d

f6ce vslue of INR 1m.0trh fully rid uP intol0quity sham of f@ value of INR 10.m€rch fully fsid up. The sam

a pric. o{ INR 17.70 havnrg face value of INR 10 mand surity Premium of lNR7.ro

bonqs issue of 13 (thi^&n) equity share of INR 10mmh forcvery 1 (oE) equity shaBof INR 10.mtrh held bv

qllottd 2,s,s,il bon8 quity sh6 of INR 10.m mch.. (ully Fid-uP bonG quity ohaE, in the Prwnion of 13

of lhe ComFny as on Kod date of Februtry N, I25.
tuaind Eamings) to'equity 3hare ePilal'.

Pursuant to the app.oval o{ lhe sh@holde.s through P6tsl ballot (inrluding Mrcte evoting), thecoml
(thiden)equity 6ke o( INR 10.meeh foreve.y 1 (One) exrsting sluity shar6of INR 10m€6.h to tk
coquently, thecomrny epitali*d e sum of INR 2,S3.6 Hh trom'dh6quity'(ku'ities P.em

luthoi*d caPlul
1,50,m,(tr Equity 5hd6 of Rupes 10 m ach 3,S,m,m 3,il.fr 30,m,m m.m 1,50,0u) 150.0(

6.ch31; 2023: r,$,m &uity Shaffi of RufEs 1m.metrh )

s.u€d Gpit l
1,6,02,1m Equity Shares of Rups 10.00cach
Mrch 31,124, 17,n,fl Euity ShF of RuPes lo.meach and

vtarch 31 : 2023: 1,24558 Equity Shares of Rupes 100.U0 each )
1S,02,17 2,&.21 v,n,ffi tT.16 1,26.ffi 726.fi

iubdbed md hUy Prtd up Gptt l
2,4,02,120 Equity Shrs o{ RuFs 10.m@ch

2,5,02,1m 2,1$-21 77,n,W 7n.M 1,26,5S 726.fi
Uarch 31: 20231 1,26,558 Equity Shre6 of RuPes lm.m each )

% Ch2ng % Chng o/d oI Holdtr
% Ch.ng

hnlpal 5an8h M.nn
branrid Sinsh Mann

7,%,%,W
5t4,m

55.;J
223d

1.S
0.51

9,55,ff
3,87,m

53.93
21 &

2.93
(8.74)

5,922

u,v2
3&7fr

,.m
s.s



MANN FLEET PARTNERS LIMITED
(Formerly known as 'tMann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service pr
CIN: U50401 DL1992PLC0 49 87 6
Notes to the Financial Statements

1.8 OTHER EQUTTY

Particulars As at
March 3\,2025

As al

March 3-1.,2024

As at
April'1,,2023

Retained Earnings^
Securities Premium *

Share Application pending money allotment

5,803.60

216.58

6,203.69

38.96

1,,739.61

Total 6,020.19 6,242.65 1,738.61
l(1) Retained Earninss

rc nf +1ro.ro.,Balance at the beginning of the year
Add: Profit for the year
Add: Other Comprehensive Income (net of tax)
Less: Bonus Issue of shares during the Year
Balance at the end of the year

(2) Securities Premium
Balance at the beginning of the year
Add: Shares issued during the year
Less:Bonus Issue of shares during the Year
Balance at the end of the year

6,203,69

1,,863.99

0.01

(2,264.09)

5,803.60

rs&s6)

9538.

1.,738.67

4,464.67

0.41

5,203.69

si.ge

38.96

857.89

876.35

4.37

1,739.51

Balance at the end of the year 5,803.60 6,242.65 't,739.6't

Nafure and purpose of reserves :-

^Retained earnings represents unallocated/un-fistriUuted profits of the Company. The amount that can be
distributed as dividend by the Company as div{dends to its equity sharehold.ers is determined based on the
separate financial statements of the Company afrd also coruidering the requirements of the Companies Act,
2013. Thus amount reported above are not distrifutable in entirety.
*Securities premium is used to record the premi{m on issue of shares. The reserve is utilised in accordance
with the provisions of the Indian companies Ac{, zota (the Companies Act).

19 BORROWINGS (Non-Current)

21 LONG TERM PROVISIONS

Particulars As al
March 31,2025

As al
March 3'1,2024

As al

Aprill,2023
Secured
-Loan From Bank
-Loan From Financial Institution
Less: Current Maturities of long term debt
Total

Unsecured
-Loan from Related Party (Refer note 36)

4,733.37

853.12

Q,328.91\

4,325.28

854,60
(1,888.21)

1,515.69

621..53
(888.23)

3,257.57

417.64

3,297.67

394.42

"1.,248.99

29.41
Iotal 3,675.22 3,686.09 "t,278.4'1,

20 OTHER FINANCIAL LIABILITIES

April l,

Provision for Gratui



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transpot Service Limited" and
CIN : U50401 DL1 992PLC04987 6

Notes to the Financial Statements

22 SHORT-TERM BORROWINGS

*Bank Overdraft is secued against:
1. Exclusive charge on Current Assets
2. Exclusive charge on Immovable properties of the directors
Nagar, Noida 201304

3. Personal Guarantees of Mr. Amrit Pal Mann and Paramjeet

ZI TRADE PAYABLES

As at March 31,2025

As at March 31,2024

24 OTHER CURRENT LIABILITIES

25 SHORT.TERM PROVISIONS

25 CURRENT TAX LIABILITY

to that "Mann Tourist Transport Service Private Limited")

Plot No. PHEL0D028, Sector 128,

IN

Hazel Villas,Jaypee Greens, Gautam Budh

As at
't,2023

Maturities of long term Borrowing

'otal outstanding dues of micro enterprises and small

'otal outstanding dues to other than micro enterprises and

Total outstanding dues of creditors other than MSME
Disputed dues-MSME

dues of creditors other than MSME

outstanding dues of creditors other than MSME

dues of creditors other than MSME

Total outstanding dues of creditors other than MSME
Disputed dues-MSME

dues of creditors other than MSME

As at
March 31,2024

Employee related payables
Expense payable
Advance From Customers

Provision for Income Tax (Net of Advance Tax

Particulars A8a
Mlrch 31,2021

751.7,

148.01

5.00
LA 7'

"167.31

260.7t

25.9t
,, ,.

88.4(

181.5(

26.4
27.51

fotal 475. 323.8(



(a)

(b)

(c)

(d)

(0

MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport
CIN : U5 0401 DL1992PLC0 4987 6

Notes to the Financial Statements

27 REVENUE FROM OPERATIONS

Limited" and prior to that "Mann Tourist Transport Service I

The Company recognises revenue when control r the promised services is transferred to the customer at

an amount that reflects the consideration to whi the Company expects to be entitled in exchange for those

SCTVlCCS.

Contract liabilities are on account of the upfront venue received from customer for which performance oblig
been completed. Contract liabilities include adv
control of the services are transferred to the cusr

received for sale of services. The performance obligation
based on the contractual terms. Payment terms with cul

depending upon the contractual terms of each 'act.

(e) The Company does not have any significant
of profit and loss

ts between the contracted price and revenue recognised

ic Bifurcation of Revenue

13,199

110.83

28 OTHER INCOME

29 COST OF SERVICES

r rental hiring charges 1,,856.64 2,999.65

480.79

65.07

42.90

13,310.1of Services-Car rentals
73,370.1

as per contracted price, net of returns

unts and incentives as per contract
from contract with customers

'rade receivables (Refer note 11)

ntract liabilities (Refer note 24

tside India

Interest Income
Profit on sale of Property,plant and equipment
Miscellaneous Income

ar Repairs & Maintenance 377

Particrrlars Year Ended
March 31,2021

Year ended
March 3L,2024

9,527.01

total 9,527.0!

Particulars Year Endec
March 31,,2021

Year endec
March 37.2024

9,532.8!

(5.80'

13,329.01

(18.881

9,527.01 13,310.1(

Particulars Year Endec
March 3'1,202!

Year endec
March 31,2024

2,521.8i

46.72

1,737.6(

22.23



30

31

Fuel Expenses

Car insurance
GPS Rental Expenses

Customer Hospitality & Refreshment
Road Tax and Permit Fees

Driver Hiring Charges

Car Parkine & Toll Tax

606.721 6e1..43

111.821 rc6.s5
4.331 10.04

89.781 28.04

2os.74l us.4o
I

0.62 | 2e.54

92.s41 113.s3
Iotal 3,349.94 4,699.37

EMPLOYEE BENEFIT EXPENSE

Particulars Year Ended
March 3'1,2025

ialaries and wages
3ontribution to provident and other funds
itaff welfare expenses

3ratuity Expenses

988.61

33.99

3.03

35.42

974.88

34.92

1.03

26.22

Iotal 1,051.05 1,037.05

FINANCE COSTS

Year Ended
March 31,,2025

Year ended
March 31.,2024

Interest Expenses :

(i) Working capital facilities
(ii) Term Loan & Channel Financing
(iii) Delayed payment of income tax
(iv) Lease Liabilities
Other Financial charges

12.78

463.44

80.56

2.9L

14.00

2.43

244.59

9.48

5.08

1.3.29

Total 573.69 274.8?

Year ended
March 3'I...2024

Particulars



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Serv

Notes to the Financial Statements

32 DEPRECIATION AND AMORTISATION EXPENSES

Particulars Year Ended

March 31,202I;

Year ended

March 37,2024

Property, Plant and Equipment
Right of Use Assets

2,066.11,

19.50

L,036.37

16.10

Total 2,085.61 7,052.47

33 OTHER EXPENSES

*Legal and professional include au remuneration (exclud indirect taxes) as follows :

1.00

0.15

0.85

0.34

ffi

Year ended
March 37,2024

Advertisement & Business Promotion Expenses

Office Expenses

Water & Electricity expenses

Travelling & Conveyance Expenses
Repairs & Maintenance Expense
Legal and Professional charges
Printing and Stationery
Rates,Fees & Taxes expenses

Rent

Commission Expenses

Fees & Subscription
Security expenses

IT Related services
Corporate social responsibility
Tender Charges
Allowance for expected credit loss
Festival Expenses

Telephone, Internet & Postage Expenses

Security Deposit Written off

13.74

2.64

13.46
110.48

1.98

21,.97

4.31.

5.57

53.73

1.48

1.40

1,4.25

1,5.98

42.44

3.04

1..67

8.19

19.33

6.20
ffi$IBS

7.32

2.09

74.45
151.50

35,29

25.32

4.35

5.57

35.73

23.97

1..44

15.49

29.32
6.70

3.29

26.51,

0.97

tutory audit fees

ax audit fees

axation matters



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport service Limited" and prior to that ,,Mann Tourist Transport service private LimitedCIN: U50401 DL1992PLCO49B7 6
Notes to the Financial Statements

34 CURRENTTAXES

The reconciliation of estimated income tax to income tax belowex

Year Ended
March 31,2025

Year ended
March37,2024

Profit before tu@rofit and ross
Income tax expenses calculated as per tax rates of Income tax
act ot 25.'1,68% (March 31,, 2024 : 25.1.6g0/o)

(i) Items not deductible
(ii) Income tax / deferred tax expense / (credit) of earlier year

2,556.99

643.52

46.91.

2.46

5,965,06

1,,501.29

(0.e0)

r arx expense as reported 692.89 1,500.39

35 PAYABLE TO MICRO, SMALL AND MEDIUM ENTEIIPRISES
The amount due to Micro and small enterprises as definef in The Micro, small and Medium Enterprises Development ac!2006 has been determined to the extent such parties have been identified on the basis oI information available with theCompany.

The disclosures relating to Mi and Small En

36 EARNINGS PER SHARE
Particulars

Year ended
March 31,2025

Year ended
March37,2024

lt'rotrt atter tax attributable to the equity holders (INR in lacs){e;
I

l{e_r8trtea 
average number of shares considered for calculating basic

EPS (B)

weighted average number of shares considered for calculating diluted
Ens (c)
Nominal value of shares (Rupees)
Basic earnings per share (Rupees) (D) : (A)/(B)
Di-luted earnings per share (Rupees) (E) = (A)/(C)
*not annualised

1,864.00

2,49,02,120

2,48,02,120

10.00

7.52

7.52

4,465.08

2,14,53,672

2,14,53,672

10.00

20.81

20.87

AcIn compliance with Indian A..o for the year
ended March 31,2025, March 31,2024 and April 1,2023 has been arrived at after giving effect to tte sub-division and bonus

Year ended
March37,2024

Adjustments for current taxes of prior

Particulars As al

March 31,2025
As al

March 3'1.,2024 April1..2023
(i) The principal u.norr,t
the year
(ii) The interest due thereon remaining unpaid to suppfie{ as at the
end of the year

(iii) The amount of interest-due and payable for the perio{ of delay in
making payment (which have been paid beyond the appoNntea aay
during the year) but without adding the interest sp".ifi"a ,roa". tt i,
Act
(iv) The amount of interest accrued during the year and r{maining
unpaid at the end of the year
(v) The amount of interest remaining due and payable to Juppliers
disallowable as deductible expenditure under Iniome fui a.t, f SOf

69.42 49.84

issue. Also see note 16(e) and 16(f).

as
Particulars

are as below:



MANN FLEET PARTNERS LIMITED
(Formerly known as ,'Mann Tourist Transport Seryice Limited,, and prior to
CIN: U50401DL1992PLC04987 6
Notes to the Finmcial Statements

37 RELATED PARTY TRANSACTIONS

"Marur Tourist Transport Service Private Limited,')

A. Listoftherelated and nature of with whom have taken

Upto Septembet 27,2024
As Director appointed on March 01, 2024 md as Chief Financial appointed on August 1,2025
Appointed as Company Secretary November 25,2024 and officer on June 30, 2025

Related Party Transactions and BalancesB.

36.00

36.00

4.80

4.80

(b) Relativeof KMP

(c) Company/Firm in which directors and their relative are

Pal Singh Marur (Dtuector)

Singh Mann (Director and Chief Financial Officer) ^^Khma(Compmy Secretary & Compliance officer)**

Marm (Daughter of Director)

M.S. Mann HUF
Amritpal Singh Marrr HUF

Tours India Private Limited

Tours India Private Limited

of Loan taken

Refund of Advance paid
RobinSingh Mm

Trade Payablee
Mann Tours India Private Limited

Loan from Related partiee

to Related parties
Green Infra Private Limited

95.80

11.00

90.00

oi.za

38.00

37.50

42.30

2.73

8.18

14.00

4.80 I

0.99

6.24

L5.37

388.22

14.05

^t4.90

5.3/

1.5.37

14.05

Neme of 'mF P^fr
(a) Key Managerial Personnel(KMp)

larticular Year Ende(
March 31,202.1

Year ender
March 31,202

Year ende<
March 31,20z

I

(i,

(iil

(iii)

(iv)

(v)

(ri)

(vii)

,,,,1

Mann
Mann

9.05

45.00

594.00

zzi.oo

36.00

36.00

40.80

75.37

365.00
14.05



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Limited,, and
CIN: U50401 DL7992PLCM987 6
Notes to the Financial Statemenb

38 CORPORATE SOCTAL RESPONSTBTLTTY (csR)

to that "Mann Tourist Transport Service private Limited,)

the applicability threshold, needs to spend atleast2o/o of its average net
rte social resporuibility (CSR) activities.

As per Section 135 of the Companies Ac! 2013, a company, r
profit for the immediately preceding three financial years on
Details of CSR are as follows:

Consequent to the Companies (Corporate
balance sheet date (March 31, 2023) spent amount of INR 6.70

39 SEGMENT INFORMATION
An operating segment is a component of the company that
including revenues and expenses that relate to traruactions with
information is available. All operating segments, operating resul
resources to be allocated to the segments and assess their
segment, which is providing car hire services, in terms of Ind AS

reporting has been made in the financial statements.

40 CONTINGENCIES AND COMMITMENTS

41 Expenditure and Earnings in Foreign Currency
1n

cy) Amended Rules, 2021 ("the rules,,), U." Co-puny n*lrUilqGt t6'
towards its CSR activities on 30 Decembet ,2024.

in business activities from which it may earn revenues and incur experues,
y of the company's other components and for which discrete financiil

reviewed regularly by Board of Directors to make decisions about

In view of the management, there is only one reportable segment
prescribed under Section 133 of the Companies Ac! 2013 read wii

:. The company's core material business activity falls within a single
Operating Segments".

envisaged by Indian Accounting Standard 108, ,Operating 
Segments, as

relevant rules issued thereunder. Accordingly, no disclosure for segment

Amount requiiecl to be
Amountofexpeffi

1l at the end of the

Amount of expendifure incurred on

Nature of CSR activities

Contingent Liabilities (to the extend not provided for)
s against the Company not acknowledged as debts

i) Disputed claims/levies in respect of Goods and Services Tax
ii) Disputed claims/levies in respect of Income Tax

Capital Commihnents
- Purchase of motor vehicles
- Others

ravelling & Conveyance Expenses

Advance for Purchase of vehicles

)articulars
As al

March 31,202I
Asa

Iylarch3].,202t
As at

1,2023

26:e

241..45

47.85

47.52 26.79

46.33

Iotal 342.88 83.04 99.91.



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Li
CIN: U5M01 DL1992PLCM987 6
Notes to the Financial Statements

42 EMPLOYMENT BENEFIT OBLIGATIONS

ted" and prior to that "Mann Tourist Transport Service private Lir

(a) Defined Benefit Plans
Gratuily
The Company operates a defined benefit gratuity for its employees. The gratuity scheme provides for lump sum
payment to vested employees at retirement/death in employment or on termination of employment of an
amount equivalent to 15 days salary payable for each pleted year of service or part thereof in excess of 6 months
subject to a limit of INR 20.00 lakhs (March 3'1.,2024: R 20.00 lakhs and March 31, 2023 : INR 20.00 lakhs )

i) Movement of defined benefit obligation:
The amounts recognised in the balance sheet and the
as follows:

in the net defined benefit obligation over the year are

Present value of defined benefit obli

Present value of defined benefit oblisation

Present value of defined benefit

Opening defined benefit obligation (A)

rrent service cost
Past service cost
Interest cost
Benefits paid
Expected return on plan assets

'otal amount recognised in profit or loss (B)

Remeasurentents
Effect of change in financial assumptions
Effect of change in demographic assumptions
Effect of experience adjustments

otal amount recognised in other comprehensiv

Particulars Year ended
March 31,2021

Year endec
March 31 ,2021

169.91

23.3i

35.42

6.28

(6.2s)

0.02

t43.9t

78.22

10.53

Q.52)

zZ.a

2.74

(3.04)

(0.31)

llqdns defined benefit oblieation (A+B+C) 2U5.34 1by.9(

Particulars As at March 37,2024
Current Non Tnf:

17.34 152.5( 169.9(
I ofal

L7.34 '152.5( 169.9(

Particulars As at Aoril 1.2023
Current Non Currenl Total

15.39 728.5t 743.99
emPr L5.3! '128.59 '143.9t



t value of defined benefit oEiseEon-al

: Fair value of plan assets at the end of the

Salary Growth Rate
Expected Rate of Return on Plan Assets
Normal Age of Retirement
Withdrawal Rate

Mortality Table IALM (2012-"t4 IALM (2012-14)

(a) Impact of Discount rate on defined benefit
obligation
Increased by 1,.00%

Decreased by 1.00%

) Impact of Salary Escalation rate on defined
benefit obligation

Increased by 1,.00'/.

Decreased by 1,.00"/"

c) Impact of Withdrawal rate on defined benefit
obligation
Increased by 1,.00%

ii) Net benefit in the ance sheet

ions used in determi ns for the C, are shown below:

Notes :

(1) The discount rate is based on the prevailing
for the
(2) The estimate of future salary increase considered
promotion and other relevant factors such as supply

(v) Sensitivity Analysis

acfuarial valuation takes into account inflation, seniority,
demand in the employment market.

The sens itivity of the defined benefit obli tion to in the ted

The above sensitivity analyses are based on a chinge an assumption while holding all other assumptions constant.
In practice, this is unlikely to occur, and changes in of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to signi t actuarial assumptions the same method i.e. projected unit
credit method has been applied as that used for calcu ting the defined benefit liability recognised in the balance sheet.

v) Risk Exposure
The defined benefit obligations have the u risk exposures :

Interest rate risk : The defined benefit obligation ca ted uses a discount rate based on government bonds. If bond
yields fall, the defined benefit obligation will tend to i
Salary Inflation risk : Higher than expected increases salary will increase the defined benefit obligation.
Demographic risk : This is the risk of variability of Its due to unsystematic nafure of decrements that include
mortality, withdrawal , disability and retirement. The of these decrements on the defined benefit obligation is
not straight forward and depends upon the combina of salary increase, discount rate and vesting criteria.
Investment risk : The present value of the defined it plan liability is calculated using a discount rate determined

return on plan asset is below this rate, it will create a plan

yield of Indian Government Securities as at Balance Sheet date

by reference to high quality corporate bond yields; if

Particu.[ars Year endec
March 31.2021

Year endec
March 31.2021

7.097,
4.000/,

N.A
60 years

3.00,/"

Particulars Year ended
March 3L,2021

Year endec
March 31,2024

(14.08,

15.05

(13.10)

2.91
(3.33\

(11.84)

13.47

12.27

(10.77)

3.1.4
/3 s3\

ls:



vi) Defined benefit liability and employer
The weighted average duration of the defined obligation is 43.53 years (March 37,2024: 44.17 years and March
31.,2022: 44.67 y ears ).
The expected maturity analysis of undiscounted is as follows:

Total

B) Defined Contribution Plan
The Company has a defined contribution plan in of provident fund. Contributions are made to provident fund
and employees state insurance in India for at the rate as prescribed in the regulations.The obligation of the
company is limited to the amount contributed and it no further contractual nor any constructive obligation.

The Company has recognized the following
Loss -

defined contribution plan in the Statement of Profit and

in'Conhibution to provident and other Expense

FAIR VALUE MEASUREMENTS

i) Category of financial instruments and valuation
of financial assets carried at amortised

As at

'1,,520.u

191..31.

38.80
6.58

Note: The management amounts instruments
approximate their fair values.

Particulars Year endec

March 37,2021

Year ended

March 31,2024

Less than a year
Between 1, -2years
Between2-3years
Between3-4years
Between4-5years
Beyond 5 years

u.83
10.7t
28.4t
'14.2(

16.1t
84.64

17.94

9.69
9.87

26.61.

12.57
73.45

Particulars
As al

March 37,2021

As al

March 31,2024

lrade receivables
lash and cash equivalent
Bank Balances other than Cash and Cash
Jther Financial Assets-Non Current
Jther financial Assetq-Cu rrent

2,52-1..82

108.20

220.08

32.52

3.90

7,737.66

95.95

1.,772.00

29.54

25.72

ffi



MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service

CI N : U5040 1 DL1992PLC0 4987 6

Notes to the Financial Statements

ted" and prior to that "Mann Tourist Transport Service Pri

As at
April'1,2023

amounts of the above financial instruments

Breakup of financial assets canied at fair Other Comphenesive Income

Breaku of financial liabilities carried at

Note: The management has assessed that the

approximate their fair values.

ii) Fair value hierarchy
This section explains the judgements and estima made in determining the fair values of the financial

instruments that are (a) recognised and meas at fair value and (b) measured at amortised cost and for

which fair values are disclosed in the financial

inputs used in determining fair value, the co

prescribed under the accounting standard.

Level 1 : Level t hierarchy includes financial ts measured using quoted prices. This includes listed

equity instruments that have quoted price. The value of all equity instruments which are traded in the

at the reporting Period.stock exchanges is valued using the closing

Level 2 :The fair value of financial instruments t are not haded in an active market is determined using

valuation techniques which maximise the use of able market data and rely as little as possible on entity-

specific estimates. If all significant inputs requi to fair value an instrument are observable, the instrument is

included in level 2.

Level 3 :If one or more of the significant inputs i not based on observable market data, the instrument is

inclucled in level 3. This is the case for unlisted uity securities, security deposits included in level 3.

(iii) Assets and liabilities which are measured amortised cost for which fair values are disclosed

All the financial asset and financial liabilities
of their respective fair value.

red at amortised cost, carrying value is an approximation

nents. to provide an indication about the reliability of the

has classified its financial instruments into the three levels

1.,278.41,

41,.47

3.20

888.23
21,.54

582.05

3,686.09
17.38

3.20
2,088.21,

24.09
797.86

3,675.22
65.20

3.20
2,594.84

39.48
628._74

Borrowings-Non Current
Lease Liabilities-Non Current

financial liabilities-Non Current

r financial liabilities-Current

Particulars
As at

March 31,,202!

As al

March 31,2024



MANN FLEET PARTNERS LIMITED
(Formerly known as ,,Mann Tourist Transport Service Limited,,
CIN: U50401 DL 1992pLCO4g87 6
Notes to the Financial Statements

44 A) FINANCIAL RISK MANAGEMENT
The Company's principal financial liabilities comprise loans,
financial liabilities is to finance the Company,s operations. Tt
receivableg and cash and cash equivalents tirut a"rirr" directly
The Company is exposed to market risk, credit risk and I

Market risk is the risk that the fair value of future cash
market prices. Market risk comprises three types of risk: in
risk. Financial instruments affected by markei iisk include loa
The Company has no direct exposure to foreign currency risk.

management of these risks. The Company,s senior
appropriate policies and procedures and that financial risks
policies and risk objectives. All derivative activities for risk
appropriate skills, experience and supen ision. The Board of
are summarised below.

(a) Market risk

-Interest rate risk

(b) Credit risk

Interest rate risk is the risk that the fair value or fufure cash fl

l11l1l1i]ll": .Te 
Company's exposure to the risk of changes

obligations with floating interest rates. The Company manages
rate loans and borrowings. The Company,s poliry is to borrow.

Credit risk is the risk that counterparty will not meet its
to a financial loss. The Company is exposed to credit risk frl
financing activities, including investments, deposits with banks

(i) Trade receivables
Customer credit risk is managed by the Company,s established
management. Credit quality of a customer is assessed basecl on
managementrs assessment of the customer. Outstanding
lindted due to the fact that the custom* U"r" i, f*g". 

'L 
i*

matrix to measure expected credit losses. The Comlany uses
expected credit loss. The provision rates are based;;fi"t,;";;
outcome, the time value of money and reasonable and
current conditions and forecasts of future 

".o.ro*l..o.,aiii'or,r.

(ii) Financial inshuments and bank deposits

(c) Liquidiffrisk

liabilities. The carrying amounts are assumed io be

Credit risk from balances with banks is managed by the manage
funds are made only with approved counteiparties based on
the concentration of risks and therefore mitigate financial loss

Liquidity risk is the risk that the Company may encounter difficr
financial liabilities that are required to be setttea by delivering
balance between continuity oi fundi.rg and n*fUfflq, tt..ffi
ao;1t1 

lonilols its liquidity position and deploys a iobust cash
sufficient cash flows from its current operations, which in i
fund facilities, will provide liquidity.fhe liquidity risk is

prior to that "Mann Tourist Transport Service private Limited,,)

orrowings and trade and other payables. The main purpose of these
Company's principal financial assets include loans, trade and other

its operations. The Company also holds investments.
ity risk. The Company,s senior management oversees the

::',L'::,TllT,!:.0r,Vs financial risi activities are governed by
identified, measured and managed in accordance with iil a;;;;iy,,

purposes are carried out by specialist teams that have the
reviews and agrees policies for managing each of these risks, which

of a financial instrument will flucfuate because of changes in
rate risk, currency risk and other price risk, such as equity price

and borrowings.

of a financial instrument will fluctuate because of changes in market
rarket interest rates relates primarily to the Company,s iong+erm debt
interest rate risk by having a balanced portfolio of fixed and variable
.ds at fixed and floating rate of interest.

ligations under a financial instrument or customer contract, leading
its. operating activities (primarily trade receivables) and from its

financial institutions and other financial instruments.

licies, procedures and controls relating to customer credit risk
individual credit limits and are defined in accordance with
receivables are regularly monitored. The concentration of credit risk is
nent analysis is performed at each reporting date using a provision
.g buckets and provision matrix for the prrlor" of coriputation of
recoverability. The calculation reflects the probability-weighted
information that is available at the reporting date about past events,

in accordance with the Company,s policy. Investments of surplus
s defined by the management. The limits are set to minimise

counterparty's potential failure to make payments.

- ---_o
to the available cash and cash equivalents and sufflcie"nt committed

on the basis of expected maturity dates of the financial
approximation of fair value.

ty, in meeting its present and future obligations associated with
rsh or another financial asset. The Company,s objective is to maintain a
use of bank overdrafts, bank loans and finance leases. The Company
rnagement system. It aims to minimise these risks by generating



The table below summarises the maturity profile of the s financial liabilities based on conkactual undiscounted payments.

B) Capital management
For the purpose of the Company's capital management, ca includes issued equity capital, compulsorily convertible preference shares,

the equity holders. The primary objective of the Company's capitalsecurities premium and all other equity reserves attributable
management is to maximise the shareholder value.The y manages its capital structure and makes adjustments in light of changes
in economic conditions and the requirements of the financial The Company monitors capital using a gearing ratio, which is net
debt divided by total capital plus net debt. The Company,s is to keep the gearing ratio between Ook and'25oh.I'he Company
includes within net debt, interest bearing loans and less cash and cash equivalents.

In order to achieve this overall objective, the Company,s management, amongst other things, aims to ensure that it meets financial
r that define capital structure requirements. Breaches in meeting thecovenants attached to the interest-bearing loans and

financial covenants would permit the bank to immediately call and borrowings. There have been no breaches in the financial
period.covenants of any interest-bearing loans and borrowing in the

Borrowings [including current boiro*GgslG6iiffi

Less: Cash and cash equivalents

ty (refer note 16 and 17)

ital and net debt (C = A+

Particulars Ndxt 12 months 1 to 5 years
> 5 years

Total

3L,2025

ngs 2.594.84 i.675 )? 6.270 06
-ease liabilities 39.48 65.20 'l04 6g
frade payables 628.74 628 74

er financial liabilities 3.20 1)O

M[arch31,,2024

1gs 2,088.21 3.686 09 5.774.30
Lease liabilities 24.09 17.38 41 47
frade payables 797 86 797.86
)ther financial liabilities 3.20 3.20

ril1.,2023
Jorrowinss 888.23 1_27A 4-l 2.166.61
-ease lrabllrtres 27.54 41 47 53.01
lrade payables 582.05 582 05
fther financial liabilities 3.20 i70
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