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INDEPENDENT AUDITOR’S REPORT

To the Members of

MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist

Transport Service Limited" and prior to that
"Mann Tourist Transport Service Private Limited")

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of MANN FLEET PARTNERS LIMITED
(“the Company™), which comprise the balance sheet as at March 31,2025, the statement of Profit and
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended, andnotes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2025 and its Profits, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India(“ ICAI”) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion on the financial statements.

Emphasis of Matters

We draw attention to Note 45(D1) in the financial statements, which mentions that till Financial year
2021-22, company sold certain vehicles and did not account for profit of INR 874. 83 lakhs on sale of
these vehicles through statement of profit & loss account and only adjusted written down value of
property, plant and equipment in the past financial statements. As at April 1,2023, the written down
value of the Property, Plant Equipment has been reinstated and the effect of this transaction has been
disclosed as an exceptional item in Statement of Profit and Loss account.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our

We have not determined any matters to be the key audit matters to be communicated in our report.
Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report the fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do s0, the Board of Directors are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
ether due to fraud or error, and to issue an auditor’s report that
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonable knowledgeable users of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
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precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would be reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a)

" b)

c)

d)

e)

g

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, No
remuneration has been paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2025 which would
impact its financial position.

ii. The Company is not required to make any provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whetherrecorded in writing or
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otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) No dividend has been declared or paid during the year by the company and so there is
no requirement for compliance of section 123 of the Companies Act, 2013.

v. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with and the audit trail has been preserved
by the company as per the statutory requirements for record retention.

2. Asrequired by the Companies (Auditor’s Report) Order, 2022 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

FOR BHARAT BHUSHAN V1J & CO.
Chartered Accountants

Proprietor
Membership Number: 083145

UDIN : 250¢2 14SBMLASNT7984

Place : New Delhi
Date :August 25, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of MANN FLEET PARTNERS LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause ()
of sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANN FLEET
PARTNERS LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting

‘of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence obtained by us are sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
‘reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

‘Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For BHARAT BHUSHAN V1J & CO.
Chartered Accountants
ICAI Firm Registration Number: 004294N

Proprietor
Membership Number: 083145
UDIN: 2.506 21 H SQMLACNTAER

Place : New Delhi
Date : August 25, 2025
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of MANN FLEET PARTNERS
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the company
and the books of account and records examined by us in the normal course of audit, we state that:

i In respect of the company’s fixed assets:
(@) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and
investment properties.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of property, plant and equipment
and so to cover all the assets once in two years which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. Pursuant to the
program, certain assets under Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the title deeds of all the
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

(d) The company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition Act, 1988) (as amended in 2016) and rules made there
under.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a)
of the Order is not applicable.

(b) During the year, the company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from bank on the basis of security of current assets;
however, no quarterly returns or statements are required to be filed by the company
with the bank.

iii. In respect of investments made in, companies, firms, Limited Liability Partnerships, and
unsecured loans granted to other parties:

(a) During the year the company has provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity as under:-

(A)  Loansoradvances and guarantees or security to subsidiaries, joint ventures and
associates - NIL
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(B)  Loansoradvances and guarantees or security to parties other than subsidiaries,
joint ventures and associates;

Rs. in Lakhs
Guarantees Security Loans Advances

in nature

of loans
Aggregate
amount granted/
provided during
the year
-Subsidiaries N.A. N.A. N.A. N.A.
- Joint Ventures N.A. N.A. N.A. N.A.
- Associates N.A. N.A. N.A. N.A.
- Others N.A. N.A. 14.90 N.A.
Balance
outstanding as at
balance sheet
date in respect of
above cases
- Subsidiaries N.A. N.A. N.A. N.A.
- Joint Ventures N.A. N.A. N.A. N.A.
- Associates N.A. N.A. N.A. N.A.
- Others N.A. N.A. 14.90 N.A.

(b) The investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest.

(c) Not Applicable.
(d) Not Applicable.
(e) Not Applicable.

() the company has granted the following loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment and the
aggregate amount, percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013 is as under.

All Promoters Related
Parties Parties

Aggregate amount of loans/
advances in nature of loans
- Repayable on demand (A) 14.90 . 14.90
- Agreement does not i -- -
specify any terms or period

of repayment (B)

Total (A+B) 14.90 - 14.90
Percentage of loans/

advances in nature of loans 100% -- 100%
to the total

loans
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iv. The company has complied with the provisions of Sections 185 and 186 of the Companies
Act,2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

V. According to the information and explanations given to us, the company has not accepted
any deposit or amounts which are deemed to be deposits during the year. The company
does not have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76
or any other relevant provisions of the Act are not applicable to the company.

Vi Pursuant to the rules made by the Central Government of India, the company is not required
to maintain cost records as specified under Section 148(1) of the Act in respect of its services.
Therefore, provisions of clause 3(vi) of the order is not applicable to the company.

vii. In respect of statutory dues:

(2) In our opinion, the company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

(b) There are no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2025 for a period of more than six months from the date they
became payable.

vili.  There are no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

ix. (a) According to the records of the company examined by us and the information and
explanation given to us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(¢) According to the records of the company examined by us and the information and
explanation given to us, the term loans obtained by the company have been applied for
the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the company.

(e) The company does not have any subsidiary, associate or joint venture. Hence, reporting
under clause 3(ix) (e) of the order is not applicable.

(f) The company does not have any subsidiary company, associate or joint ventures during
the year and has not raised loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

x.  (a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order is not applicable.

(b) Based on our audit procedures and as per the information and explanations given by the
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management, the Company has complied with the provisions of Section 42 and 62 of
the Act in connection with the funds raised through preferential allotment /private
placement of shares and the same have been utilized for the purposes for which they
were raised .

¥, (a) No fraud by the company and no material fraud on the company has been noticed or
reported during the year.

(b) No report under section 143(12) of the Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(¢) No whistle-blower complaints have been received by the company during the year (and
up to the date of this report). Hence, reporting under clause 3(xi)(c) of the Order is not
applicable.

xii.  The company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

Xiii. In our opinion, the company is in compliance with Section 177 and 188 of the Act with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

xiv.  (a) In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

(b) The company did not have an internal audit system for the period under audit.

XV, In our opinion, during the year, the company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section
192 of the Act are not applicable to the company.

XVi. (a) In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii. The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

XX, (a) According to the information and explanations given to us, the Board of the company
- has spent the funds required for Corporate Social Responsibility (CSR) activities and
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so, there is no unspent amount related to other than ongoing projects which is required
to be transferred to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of section 135 of the said Act.

(b) According to the information and explanations given to us, the Board of the company
has spent the funds required for Corporate Social Responsibility (CSR) activities and
s0, there is no unspent amount related to any ongoing projects which is required to be
transferred to special account in compliance with provision of sub section (6) of section
135 of the said Act.

xxi. The provisions relating to preparation of Consolidated Financial Statements are not
applicable to the company during the year. Therefore, reporting under clause 3(xxi) of the
order is not applicable to the company.

For BHARAT BHUSHAN VI1J & CO.
Chartered Accountants

Proprletor
Membership Number : 083145
UDIN: ) Sp@HUHSBHLASN 799

Place :New Delhi
Date : August 25, 2025



MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited")

CIN: U50401DL1992PLC049876
(All amounts in Indian Rupees Lacs, unless otherwise stated)

Balance Sheet as at March 31, 2025

Particulars Notes At Axa sl
March 31,2025 March 31,2024 April 01,2023
ASSETS
Non-current Assets
Property, Plant and Equipment 3 13,683.02 10,327.23 3,234.16
Capital Work In Progress 4 90.13 = =
Right of Use Asset 5 98.97 26.84 42,94
Intangible Assets under development 6 13.52 - -
Financial Assets
(i) Investments 7 3.86 3.86 3.61
(if) Others 8 32.62 2954 38.80
Other Non Current Assets 9 144.44 915.52 24248
Deferred tax assets (Net) 10 - - -
Total non-current assets(A) 14,066.56 11,302.99 3,561.99
Current Assets
Financial Assets
(i) Trade receivables 11 2,521.82 1,737.66 1,520.84
(ii) Cash and cash equivalent 12 108.20 95.95 191.31
(iii) Bank Balances other than Cash and Cash Equivalents 13 220.08 1,772.00 -
(iv) Loans 14 14.90 - -
(v) Others 15 3.90 25.72 6.58
Other current assets 16 172.37 89.36 85.84
Total Current assets(B) 3,041.27 3,720.69 1,804.57
TOTAL ASSETS(A+B) 17,107.83 15,023.68 5,366.56
EQUITY AND LIABILITIES
Equity
Equity share capital 17 2,480.21 177.16 126.56
Other equity 18 6,020.18 6,242.65 1,738.61
Equity attributable to owners of the company 8,500.39 6,419.81 1,865.17
Total equity(A) 8,500.39 6,419.81 1,865.17
Liabilities
Non-current liabilities
Financial liabilities _
(i) Borrowings 19 3,675.22 3,686.09 1,278.41
(ii) Lease Liabilities 5 65.20 17.38 4147
(iii) Others 20 3.20 3.20 3.20
Long term provisions 21 183.23 152.56 128.59
Deferred tax liabilities (Net) 9 868.86 510.17 140.08
Total non-current liabilities(B) 4,795.71 4,369.40 1,591.75
Current liabilities
Financial liabilities
(i) Borrowings 22 2,594.84 2,088.21 888.23
(ii) Lease Liabilities 5 39.48 24.09 21.54
(iii) Trade Payables 23
Total outstanding dues of micro enterprises and small enterprises 69.42 49.84 -
Total outstanding dues of creditors other than micro and small enterprises 559.32 748.02 582.05
Other current liabilities 24 351.51 475.68 323.80
Short term provisions 25 211 17.34 15.39
Liabilities for current tax (Net) 26 175.05 831.29 78.63
Total current liabilities(C) 3,811.73 4,234.47 1,909.64
Total liabilities(B+C) 8,607.44 8,603.87 3,501.39
TOTAL EQUITY AND LIABILITIES(A+B+C) 17,107.83 15,023.68 5,366.56

See accompanying notes to the financial statements
In terms of our report attached.
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MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limit

CIN: U50401DL1992PLC049876

(All amounts in Indian Rupees Lacs, unless otherwise stated)

Statement of Profit or loss for the year ended March 31,2025

. Year Ended Year Ended
FARRI i March 31,2025 March 31,2024
Revenue:

Revenue from Operations (Net) 27 9,527.05 13,310.16
Other income 28 448.67 107.97
Total revenue (I) 9,975.72 13,418.13
Expenses:
Operating Expenses 29 3,349.84 4,699.37
Employee benefit expenses 30 1061.05 1,037.05
Finance costs 31 573.69 274.87
Depreciation and Amortization 32 2,085.61 1,052.47
Other expenses 33 348.65/ 389.31
Total Expenses (IT) 7418.84 7,453.07
Profit before Taxes (III)=(I)-(II) 2,556.88 5,965.06
Tax Expense (IV)
Current Taxes 34 334.19 1,130.44
Deferred taxes expense/ (credit) 358.70 369.95
Total Tax Expense 692.89 1,500.39/
Profit for the year (V)= (ITI)-(IV) 1,863.99 4,464.67
Other Comprehensive Income (OCI) (VI)
Items not to be reclassified to profit or loss in
subsequent period:
Remeasurement gain/ (loss) on defined benefit plan 0.02 031
Gain/(Loss) on Investments through OCIL - 0.25
Income tax relating to above items (0.01) (0.15)
Other comprehensive income for the year 0.01 0.41
Total Comprehensive Income for the year, net of 1,864.00 4,465.08
tax (VII) (V+VI)
Earnings per Equity Share 6
(Face Value: Rupees 10)
- Basic 7.52 20.81
- Diluted 7.52 20.81

See accompanying notes to the financial statements
In terms of our report attached.
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MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private I

CIN: U50401DL1992PLC049876

(All amounts in Indian Rupees Lacs, unless otherwise stated)

Cash flow statement for the year ended March 31, 2025

Cash and cash equivalents at the end of the year

i Year Ended Year Ended
Particulars
March 31,2025 March 31,2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before Exceptional items and Tax 2,556.88 5,965.06
Non-cash adjustments:
Depreciation and amortisation expenses 2,085.61 1,052.47|
Interest Expense 573.69 274.87
Interest income (13.11) (65.0]
Loss/ (Gain) on Sale of Property,Plant and
Equipment (435.42) (42.90)
Provision for Gratuity 35.42] 26.22
Remeasurement gain/ (loss) on defined benefit plan - -
Operating profit before working capital changes 4,803.07 7,210.65
Changes in working capital :
(Increase)/ Decrease in Inventories = -
(Increase)/ Decrease in Trade Receivables (784.16) (216.82)
(Increase)/ Decrease in Other Current Assets (83.01)! (3.51)
‘iisncrease)/ Decrease in Other Non Current Financial (3.08) 095
sets
(Increase)/Decrease in Other Financial Assets 21.82 (19.14
Increase/ (Decrease) in other current liabilities (124.17) 151.88
Tncrease, ; { Decrease; n Itade Payables (169.12) 215.81
Increase/ (Decrease) in other Financial Liabilities - -
Increase, (Decrease) in Non Current Assets 771.08 (673.03)
Cash generated from operations
Income taxes (989.90) (377.78)
Net cash from operating activities (A) 344254 6,297.30
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property,Plant and Equipment and
Capital Work in Progress (6,346.26) (8,343.08)
Sale of Property,Plant and Equipment 1,256.14 256.54
(Increase)/ Decrease in loan and advances (14.90) -
(Increase)/ Decrease in Bank Balances other than
Cash and Cash Equivalents 15512 (1,772.00)
Increase in Other Financial Assets - -
Interest received 13.11 65.07
Nel cash from investing activities (B) (3,539.99) (9,793.48
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid on borrowings (570.78) (269.79)
Increase/ (Decrease) in other Long term liabilities - 0.00
Proceeds/ (Repayment) from short-term Borrowings 506.63 1,199.98
Proceeds/(Repayment) of Long-term Borrowings (10.87) 2,407.68
Repayment toward lease liabilities (31.86), (26.63)
Proceeds from share application money pending 21658 89.56
allotment
Net cash from financing activities (C) 109.70; 3,400.81
Net increase in cash and cash equivalents (A+B+C) 1225 (95.36)
Cash and cash equivalents at the beginning of the 95.95 191.31
year
108.20 95.95

See accompanying notes to the financial statements
In terms of our report attached.
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MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited")

CIN: U50401DL1992PLC049876
(All amounts in Indian Rupees Lacs, unless otherwise stated)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

A. Equity Share Capital
Particulars Amount
Balance as at April 1,2022 126.56
Changes in equity share capital during the year -
Balance as at March 31,2023 126.56
Changes in equity share capital during the year 50.60
Balance as at March 31,2024 177.16
Changes in equity share capital during the year 2,303.05
Balance as at March 31,2025 2,480.21
B. Other Equity
Reserves and Surplus Share Application
pending money
Particulars Retained Securities allotment** Total
Earnings * Premium #
Balance as at April 1,2023 1,738.61 - - 1,738.61
Profit for the year 4,464.67 - - 4,464.67
Securities premium on share issued during the year - 38.96 - 38.96
Other Comprehensive Income for the year,net of tax 0.41 - - 041
Total Comphensive Income for the year 4,465.08 38.96 - 4,504.03
Balance as at March 31,2024 6,203.69 38.96 - 6,242.64
Balance as at April 1,2024 6203.69 38.96 - 6,242.64
Profit for the year 1,863.99 - - 1,863.99
Money Received against issue of shares - - 216.58 216.58
Bonus Issue of shares during the Year [Refer Note 16(f)] (2,264.09) (38.96) - (2,303.05)
Other Comprehensive Income for the year,net of tax 0.01 0.01
Total Comphensive Income for the year (400.09) (38.96) 216.58 (222.47)
Balance as at March 31,2025 5,803.60 - 216.58 6,020.16

Notes :

# General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the General Reserve is
created by the transfer from one component of equity to another and is not an item of other comprehensive income; items included in the General

Reserve will not be reclassified subsequently to profit or loss.

*Retained earnings represents unallocated/un-distributed profits of the Company. The amount that can be distributed as dividend by the
Company as dividends to its equity shareholders is determined based on the separate financial statements of the Company and also considering
the requirements of the Companies Act, 2013. Thus amount reported above are not distributable in entirety.

* Board of Directors of the company in their meeting held on March 17,2025 considered and approved equity infusion of INR 17.68 crores through
preferential issue of 13,60,000 equity shares of INR 130.00 each into the Company which was approved by the shareholders in their meeting held

on March 19,2025,

As at March 31,2025, Money received against the equity shares (pending for allotment) is INR 216.58 lakhs.
Subsequent to balance sheet date, the shareholders approved the aforesaid issuance and allotment of 8,27,023 equity shares of INR 130.00 each

amounting to Rs. 1075.13 lakhs vide resolution dated April 15, 2025.

See accompanying notes to the financial statements
In terms of our report attached.
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MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limitec
CIN: U50401DL1992PLC049876
Notes to the Financial Statements

3 PROPERTY,PLANT & EQUIPMENT

Particulars Freeilao:g Vehicles lt;u;?:::ii Equi:))rf'lfei:li Computer Total
Gross Block
Balance as at April 1, 2022 7,972.48 448 31.48 21.67 8,030.11
Additions for the period - 1,850.61 - 8.62 8.52 1,867.76
Disposals - 614.88 - - - 614.88
Balance as at April 1, 2023 - 9,208.21 4.48 40.11 30.19 9,282.99
Additions for the period 648.01 7,691.85 - 0.37 2.85 8,343.08
Disposals - 1,114.39 - - - 1,114.39
Balance as at March 31, 2024 648.01 15,785.67 4.48 40.48 33.04 16,511.68
Additions for the period 6,230.76 0.04 3.48 8.34 6,242.61
Disposals - 1,965.03 - = - 1,965.03
Balance as at March 31, 2025 648.01 20,051.40 4,52 43.96 41.38 20,789.26
Accumulated Depreciation
Balance as at April 1, 2022 - 6,052.63 293 27.97 20.76 6,104.29
Deductions/adjustments - 533.02 - - - 533.02
Depreciation for the year - 472.89 0.39 2.31 1.97 477.57
Balance as at April 1, 2023 - 5,992.50 3.32 30.28 22,73 6,048.83
Deductions/adjustments = 900.75 - - - 900.75
Depreciation for the year - 1,027.15 0.29 3.96 4.97 '1,036.37
Balance as at March 31, 2024 - 6,118.90 3.61 34.24 27.70 6,184.45
Deductions/adjustments - 1,144.31 - - - 1,144.31
Depreciation for the period - 2,058.24 0.19 2.51 5.17 2,066.11
Balance as at March 31, 2025 - 7,032.83 3.80 36.75 32.87 7,106.25
Net Block
Balance as at April 1, 2023 - 3,215.71 117 9.83 7.46 3,234.16
Balance as at March 31, 2024 648.01 9,666.77 0.88 6.23 5.34 10,327.23
Balance as at March 31, 2025 648.01 13,018.57 0.72 7.22 8.51 13,683.02
4 CAPITAL WORK IN PROGRESS
Particulars Building Total
Opening balance as at April 1,2023 - -
Add : Additions during the year - -
Less : Scrap/Sale/ Transfer to & "
property, plant and equipment
during the year
Closing balance as at March 31, 2024 - -
Add : Additions during the year 90.13 90.13
Less : Scrap/Sale/ Transfer to z s
property, plant and equipment
during the year
Closing balance as at March 31, 2025 90.13 90.13
Ageing of Capital work in progress (CWIP) is as below :
Amount in CWIP for a period ; . Projects
Projects in R Total
porarily o
pragreas suspended
As at March 31,2025
Less than 1 year 90.13 - 90.13
1 Year - 2 Year - - =
Total 90.13 - 90.13
As at March 31,2024
Less than 1 year # - -
1 Year - 2 Year s - »

Total s - :




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport S

CIN: U50401DL1992PLC049876
Notes to the Financial Statements

5 RIGHT OF USE ASSETS AND LEASE LIABILITIES

Particulars Building Total
Cost/Deemed Cost

As at April 1,2023

Addition as at April 1,2023 (IND AS 42.94 -
transition date)

Deductions - -
Depreciation/ Amortisation - -
Total 42.94 42.94
As at March 31,2024 -
Opening Balance 42.94 42.94
Additions - -
Deductions - -
Depreciation/ Amortisation 16.10 16.10
Total 26.84 26.84
As at March 31,2025 a
Opening Balance 26.84 26.84
Additions 91.63 91.63
Deductions - -
Depreciation/ Amortisation 19.50 19.50
Total 98.97 98.97

(i) ROU assets are amortised from the commencement date on a straight-line basis over the lease term.
The lease term is 3-9 years for Office Buildings . Th= aggregate depreciation expense on ROU assets is
included under depreciation and amortisation expense in the statement of Profit and Loss.

(ii) The following is the break-up of current and non-current lease liabilities

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Non-current lease liability 65.20 17.38 41.47
Current lease liability 39.48 24.09 21.54
Total 104.68 41.47 63.01
(iii) Following is the movement in lease liabilities
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Balance as at the beginning 41.47 63.01 -
Additions 94.54 - 71.96
Finance Cost accrued during the period 0.53 5.08 6.47
Payment of lease liabilities 31.86 26.63 15.42
Balance as at the end 104.68 41.47 63.01




¢z0z’1 THdy je sy
$20T'1E YOTRIN 32 SV

el = & - (4518 GZOT'IE YOI 38 SV
SS91801 ] UI S100[01]
sreak ¢ ue - A z- A
—_— Te94A ¢ ey} SI0JA STedX €-T s1eak Z-1 IedA T uey) ssa] —
3o porrad e 103 Juawrdo[2Adp IdPUN JISSE [LIURIUL UT JUNOWY )
2INpaY>G SUIdSY
csel GZ0T ‘I€ Y2TeJA JE se adue[eq
- sjuaunsnlpy /sresodsiq
sel porrad Y3 10§ SUORIPPY
- $20T ‘1€ YdIeJAl Je sk adueeq
- syuaunsnlpy /sresodsiq
- porrad a3 10§ suUOHIppY
2 €20¢’1 [1dy Je se aduereq
a1eM}J0S STR[NOT}IE]

ININJOTIATA YAANNA SIASSV TAIONV.INI 9

SJUDWID} )G [RIOURUL] a1} 0} S930N]

9486%0D71dc66 1 1ATOF0SN “NID
(,PRITWIT] 2YRALL] 90IAIDG J10dSURIL], JSIMO], UURA], Yey3 03 10Lid pue  pajrur] adIALd yrodsuel] JSLINO T UURA, S€ UMOW A[19ULIO
P S 1 ASLN0 ], MIEIN;, AL G ]

AALIAIT STANLIVI LIHTI NNV




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited")

CIN: U50401DL1992PLC049876
Notes to the Financial Statements

7 INVESTMENTS

9

10

Particulars As at As at As at
March 31, 2025] March 31, 2024| April 1, 2023
Investments in equity instruments carried at fair value through the
other comprehensive income - (unquoted, fully paid):
4,500 (March 31, 2024: 4,500 and March 31,2023: 4,500) equity shares of 3.86 3.86) 3.61
Rupees 10.00 each fully paid up in Bombay Mercantile Co- Operative
Bank Limited
Total 3.86 3.86 3.61
OTHER FINANCIAL ASSETS
Particulars As at As at As at
March 31, 2025| March 31, 2024 April 1, 2023
(Unsecured considered good, unless otherwise stated)
Security deposits 32.62 24.79 20.64
Balance with banks held as deposits with maturity of more than 12 - 4,75 18.16
months
Total 32.62 29.54 38.80
OTHER NON CURRENT ASSETS
Particulars As at As at As at
March 31, 2025| March 31, 2024 April 1, 2023
(Unsecured considered good, unless otherwise stated)
Capital Advance 141.71 912.42 238.43
Prepaid Expenses 2.73 0.64 1.59
Income Tax deposit refundable - 2.46 246
Total 144.44 915.52 242,48
DEFERRED TAX (Liability)/Assets (Net)
Particular As at As at As at
March 31, 2025| March 31, 2024 April 1, 2023
Deferred tax liabilities
Property, plant and equipment 903.87 554.08 175.84
Gain on fair valuation of investments 0.54 0.54 0.48
Total deferred tax liabilities (A) 904.41 554.62 176.32
Deferred tax assets
Provision for corporate social responsibility expenses 1.69 1.69
Provision for employee benefit expenses 33.86 42.76 36.24
Property, plant and equipment = = =
Total deferred tax assets (B) 35.55 44.45 36.24
Total (A-B) 868.86 510.17 140.08
Movement in deferred tax liabilities / asset Asat| (Profit) /Loss| (Profit) /Loss As at]
April 01, 2024| Recognised in| Recognised March 31,2025
profit and loss in OCI
Deferred tax liabilities
Property, plant and equipment 554.08 349.79 903.87
Gain on fair valuation of investments 0.54 - 0.54
Subtotal (A) 554,62 349.79 904.41
Deferred tax Assets
Provision for corporate social responsibility expenses 1.69 - - 1.69
Provision for employee benefit expenses 42.76 (8.91) (0.01) 33.86
Property, plant and equipment - - - -
Subtotal (B) 44.45 (8.91) (0.01) 35.55
Total (A-B) 510.17 358.70 (0.01) (868.86)
Movement in deferred tax liabilities / asset Asat| (Profit) /Loss| (Profit)/Loss As at
April 01, 2023| Recognised in| Recognised March 31, 2024
profit and loss in OCI
Deferred tax liabilities
Property, plant and equipment 175.84 378.24 554.08
Gain on fair valuation of investments 0.48 - 0.06 0.54
Subtotal (A) 176.32 378.24 0.06 554.62
Deferred tax Assets
Provision for corporate social responsibility expenses - (1.69) - 1.69
Provision for employee benefit expenses 36.24 (6.60) 0.08 42.76
Property, plant and equipment Z -
Subtotal (B) 36.24 (8.29) 0.08 44.45
Total (A-B) 140.09 369.95 0.14 510.17




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited")
CIN: U50401DL1992PLC049876
Notes to the Financial Statements

11

(@

(b)

Movement in deferred tax liabilities / asset Asat]| (Profit) /Loss | (Profit) / Loss As at
April 01, 2022| Recognised in | Recognised March 31, 2023
profit and loss in OCI
Deferred tax liabilities
Property, plant and equipment 175.84 ™ 175.84
Gain on fair valuation of investments - - 0.48 0.48
Subtotal (A) - 175.84 0.48 176.32
Deferred tax Assets
Provision for employee benefit expenses 3143 (5.80) 0.99 36.24
Property, plant and equipment 164.01 164.01 =
Subtotal (B) 195.43 158.21 0.99 36.24
Total (A-B) (195.43) 17.63 (0.51) 140.08
TRADE RECEIVABLES
Particulars As at As at As at
March 31,2025 March 31,2024  April 1, 2023
Unsecured
(a) Considered good
(i) Related parties - - -
(i) Other than related parties 254062 1,759.98 1,551.38
Sub- total 2,540.62 1,759.98 1,551.38
(b) Considered doubtful (other than related parties) - - -
Less: Allowance for trade receivables (expected credit loss allowance) 18.80 2232 30.54
Sub- total 18.80 22.32 30.54
Total 2,521.82 1,737.66 1,520.84
Notes

In determining the allowance for credit losses of trade receivables, the Company has used a practical expedient by computing the expected credit loss allowance for trade receivables
based on a provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the receivables that are due and rates used in the provision matrix,

Movements in expected credit loss is as below :

Particulars As at] As at As at
March 31, 2025] March 31, 2024 April 1, 2023
Balance at the beginning of the year 22,32 30.54 -
Provision in statement of profit and loss 1.67 3.29 30.54
Utilised during the year (5.19) (11.51) -
Balance at the end of the year 18.80 22.32 30.54

Trade Receivables ageing schedule is as below:
Particulars Qulstanding for following Periods from due date of Payment

Less than 6 6Months-1| 1Year-2year| 2Year-3year] Morethan3 Total

Months year years

As at March 31, 2025
(i) Undisputed Trade Receivables - considered good 198173 . 69.87 424,28 33.06 31.68 2,540.62
(ii) Undisputed Trade Receivables - considered Doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good/doubtful - - - - . -
Total 1,981.73 69.87 424.28 33.06 31.68 2,540.62
As at March 31, 2024
(i) Undisputed Trade Receivables - considered good 1,368.49 243.15 103.12 17.44 27.78 1,759.98
(ii) Undisputed Trade Receivables - considered Doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good/doubtful - - - - - -
Total 1,368.49 243,15 103.12 17.44 27.78 1,759.98
As at April 1, 2023
(i) Undisputed Trade Receivables - considered good 1,346.86 112,59 42,68 8.70 40.56 1,551.38
(ii) Undisputed Trade Receivables - considered Doubtful - - - - - -
(i) Disputed Trade Receivables - considered good/doubtful - - - - - -
Total 1,346.86 112.59 42.68 8.70 40.56 1,551.38

(¢) (c) The company has an outstanding trade receivable of 2 88.50 lakhs from a customer, for which an application has been filed under the Insolvency and Bankruptcy Code, 2016.
The matter is currently under consideration of the National Company Law Tribunal (NCLT).

Pending the outcome of the proceedings, the Company has continued to carry the receivable at its gross value and has not written off the balance. The management is closely
monitoring the case and will recognise any impairment or write-off, if required, in accordance with Ind AS 109 - Financial Instruments, based on the outcome of the insolvency

proceedings and recoverability assessment.




MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private |
CIN: U50401DL1992PLC049876

Notes to the Financial Statements

12 CASH AND CASH EQUIVALENTS
Particulars As at As at As at
March 31, 2025| March 31, 2024] April 1, 2023
Balances with Banks
- In Current Account 17.40 83.20 178.98
Cash in Hand 90.80 1275 12.33
Total 108.20 95.95 191.31
13 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Particulars As at As at As at
March 31, 2025| March 31, 2024| April 1,2023
Earmarked Accounts
- Escrow Account 216.58 - -
(Share Application money pending allotment)
Balances in fixed deposit accounts with original maturity more 350 1773 i
than 3 months but less than 12 months ’ /
Total 220.08 1,772.00 -
14 LOAN (CURRENT)
Particulars As at
March 31,2025 March 31,2024|March 31,2023
Loan to related party (refer note 37) 14.90 - -
Total 14.90 - -
15 OTHER FINANCIAL ASSETS
Particulars As at As at As at
March 31, 2025| March 31, 2024| April 1, 2023
Earnest Money Deposit 3.90 1.27 6.02
Interest accrued but not due on Fixed deposits - 24.45 0.56
Total 3.90 25.72 6.58
16 OTHER CURRENT ASSETS
Particulars As at As at As at
March 31, 2025| March 31,2024| April1,2023
Unsecured, considered good:
Balances with government authorities 52.44 64.56 53.98
IPO Expenses* 51.38 - -
Prepaid Expenses 1.99 0.96 0.96
Advance to Suppliers 18.38 1.58 22.95
Advance to Related Parties 3.38 - -
Advance to Employees 44.80 22.26 7.95
Total 172.37 89.36 85.84

* The Company has incurred initial public offer expenses amounting to INR 51.38 lacs which is shown under the
head 'other current assets'. These expenses will be netted off against the securities premium on successful

completion of public offer and listing with stock exchanges.
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17 EQUITY SHARE CAPITAL

Particulars As at March
Number of Shares | ountfum| Numbe
Authorised Capital
3,50,00,000 Equity Shares of Rupees 10.00 each 3,50,00,000 3,500.00 30,00,000 300.00 1,50,000 150.00
(March 31,2024: 30,00,000 Equity Shares of Rupees 10.00 each and
March 31: 2023: 1,50,000 Equity Shares of Rupees 100.00 cach )
3,50,00,000 3,500.00 30,00,000 300.00 1,50,000 150.00
Issued Capital
2,48,02,120 Equity Shares of Rupees 10.00 each
(March 31,2024: 17,71,580 Equity Shares of Rupees 10.00 each and 80, 1771580 e,
March 31: 2023: 1,26,558 Equity Shares of Rupees 100.00 each ) BB R T Ll 1 185
2,48,02,120 2,480.21 17,71,580 177.16 1,26,558 126.56
Subscribed and Fully Paid up Capital
2,48,02,120 Equity Shares of Rupees 10.00 cach
(March 31,2024: 17,71,580 Equity Shares of Rupees 10.00 each and 9 &
March 31: 2023 1,26,538 Equity Shares of Rupees 100.00 each ) 24802120 A8 ALanse 116 1,26,558 18
2,48,02,120 2,480.21 17,71,580 177.16 1,26,558 126.56
(a) Reconciliation of the number of shares and amount outstanding as at March 31,2025 , March 31, 2024 and March 31, 2023
]Parﬁmhn As at March 31, 2025 [ Asat ril1.2023 |
Number of Shares| S |  Amount Numbe
Equity Share Capital
Outstanding at the beginning of the year 17,71,580 177.16 12,65,580 126.56 1,26,558 12656
Add: Increase in the number of shares - - 5,06,000 50.60
Add: Increase in the number of shares on account of bonus issue (see| 2,30,30,510 230305 - = & o
note (e) below)
Less: Deletion during the year - - - - - -
rBa]ancc as at the end of the year 2,48,02,120 2,480.21 17,71,580 177.16 1,26,558 126.56
{b) Detail of shareholder holding more than 5% shares of the Company
Particulars As at March 31, 2025 AsatMorch 31,2024 As at Avril 1. 2023
Number of Shares| % of Holding jumber of Shares % of Holding [mber of Shares| % of Holding Numbe
Amvritpal Singh Mann 1,36,98, 440 55.23 9,55460 53.93 64,542 51.00
Paramjeet Singh Mann 55,444,000 2235 3,87,000 21.85 38,700 30.58
Amiritpal Singh Mann HUF 15,12,000 6.10 1,08,000 610 10,800 853
Robin Singh Mann 37,590,080 15.28 261,720 14.77 - -
Total 2,45,44,520 96.96 17,12,180 96.65 114,042 90.11
(c) Shares held by promoters at the end of the year / period
Particulars As As “mmﬁ’ Asat April 1.2023
% Change| ,, % Change| | % Change|
Number of Shares| % of Holding| during the year Number of Shares| % of Holding| during the yea) Number of Shares| % of Holding) arkng the yesd
Maghar Singh Mann 5 B - . z (4.68) 5922 468 i
Amritpal Singh Mann 1,36,98,440 5523 1.30 955,460 5393 293 64,542 51.00 2
Paramject Singh Mann 55,44,000 235 0.51 3,87,000 284 (8.74) 38,700 30.58 -
Robin Singh Mann 37,90,080 15.28 0.51 2,61,720 14.77 14.77 - - =
Total 2,30,32,520 92.86 232 16,04,180 90.54 4.28 1,09,164 86.26 -
(d) Right, preference and restrictions attached to shares Equity Shares
The Company has only one class of equity shares having a par value of INR 10.00 per share. Each Sharcholder is eligible for one vote per share. In the event of liquidation, the equity shareholders are eligible to h  nssels

of the Company, after distribution of all preferential amount , in proportion of their sharcholding.

(e) The Board of Directors at their meeting held on March 20,2023 approved the sub-division of cach equity share of face value of INR 100.00 each fully paid up into 10 equity shares of face value of INR 10.00 each fully paid up. The same
was approved by the members on April 18,2023 through postal ballot and e-voting,

(f) The Board of directors in its meeting held on September 21, 2023 approved to allot 5,06,000 right equity shares at a price of INR 17.70 having face value of INR 10.00 and security premium of INR 7.70

() The Board of Directors in its meeting held on February 17,2025 have recommended for approval by shareholders, bonus issue of 13 (thirteen) equity share of INR 10.00 each for every 1 (one) equity shares of INR 10.00 cach held by
shareholders of the Company as on the record date, subject to approval of the sharcholders.

Pursuant to the approval of the sharcholders through postal ballot (including remote e-voting), the Company allotted 2,30,30,540 bonus equity shares of INR 10.00 each as fully paid-up bonus cquity shares, in the proportion of 13
(thirteen) equity share of INR 10.00 cach for every 1 (One) existing equity shares of INR 10.00 cach to the equity sharcholders of the Company as on record date of February 20, 2025.

Consequently, the Company capitalised a sum of INR 2,303.05 lakhs from "other equity’ (Securities Premium and Retained Earnings) to ‘equity share capital'.

The carning per share has been adjusted for bonus issue for previous year presented (see note 36)
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18 OTHER EQUITY

Particulars As at As at As at
March 31,2025 March 31, 2024 April 1, 2023
Retained Earnings” 5,803.60 6,203.69 1,738.61
Securities Premium * § 38.96 -
Share Application pending money allotment 216.58 - -
Total 6,020.18 6,242.65 1,738.61
(1) Retained Earnings
Balance at the beginning of the year 6,203.69 1,738.61 857.89
Add: Profit for the year 1,863.99 4,464.67 876.35
Add: Other Comprehensive Income (net of tax) 0.01 0.41 4.37
Less: Bonus Issue of shares during the Year (2,264.09) = -
Balance at the end of the year 5,803.60 6,203.69 1,738.61
(2) Securities Premium
Balance at the beginning of the year 38.96 - -
Add: Shares issued during the year = 38.96 -
Less:Bonus Issue of shares during the Year (38.96) = -
Balance at the end of the year - 38.96 -
Balance at the end of the year 5,803.60 6,242.65 1,738.61

Nature and purpose of reserves :-

~Retained earnings represents unallocated/un-distributed profits of the Company. The amount that can be
distributed as dividend by the Company as dividends to its equity shareholders is determined based on the
separate financial statements of the Company and also considering the requirements of the Companies Act,
2013. Thus amount reported above are not distributable in entirety.

*Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance
with the provisions of the Indian Companies Act, 2013 (the Companies Act).

19 BORROWINGS (Non-Current)

Particulars As at As at As at
March 31,2025 March 31, 2024 April 1, 2023

Secured

-Loan From Bank 4,733.37 4,32528 1,515.68

-Loan From Financial Institution 853.12 854.60 621.53

Less: Current Maturities of long term debt (2,328.91) (1,888.21) (888.23)

Total 3,257.57 3,291.67 1,248.99

Unsecured

-Loan from Related Party (Refer note 36) 417.64 394.42 29.42

Total 3,675.22 3,686.09 1,278.41

20 OTHER FINANCIAL LIABILITIES (NON CURRENT)

Particulars As at As at As at
March 31,2025 March 31, 2024 April 1, 2023

Security Deposits 3.20 3.20 3.20

Total 3.20 3.20 3.20

21 LONG TERM PROVISIONS

Particulars As at As at As at
March 31,2025 March 31, 2024 April 1,2023

Provision for Gratuity 183.23 152.56 128.59

Grand Total 183.23 152.56 128.59
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22 SHORT-TERM BORROWINGS

2

2

=4

=2

Particulars As at As at] As at|
March 31,2025| March 31, 2024 April 1, 2023

Secured

Current Maturities of long term Borrowing 2,328.91 1,888.21 888.23

Bank Overdraft* 265.93 200.00 -

Total 2594.84 2088.21 888.23

*Bank Overdraft is secured against:
1. Exclusive charge on Current Assets

2. Exclusive charge on Immovable properties of the directors situated at Plot No. PHELODO028, Sector 128, Hazel Villas,Jaypee Greens, Gautam Budh

Nagar, Noida 201304

3. Personal Guarantees of Mr. Amrit Pal Mann and Paramjeet Singh Mann
23 TRADE PAYABLES

Particulars As at| As at As at
March 31,2025| March 31, 2024 April 1, 2023
Total outstanding dues of micro enterprises and small 69.42 49.84 -
enterprises (MSME)
Total outstanding dues to other than micro enterprises and 748.02 582.05
small enterprises
TOTAL 797.86 582.05
As at March 31,2025
Particulars Qutstanding for following periods from due date of Payment Total
Less than 1 Year 1-2Years 2-3 Years| More than 3 Years
MSME 69.05| 037 = 7
Total outstanding dues of creditors other than MSME 45210 | SRR 07:22 3 z
Disputed dues-MSME . - = i :
Disputed dues of creditors other than MSME 2 = & s »
TOTAL 521.15 107.59 - - 628.74
As at March 31,2024
Particulars Outstanding for following periods from due date of Payment Total
Less than 1 Year 1-2Years 2-3 Years| More than 3 Years
MSME 49.84 - - - 49.84
Total outstanding dues of creditors other than MSME 730.08 17.94 . - 748.02
Disputed dues-MSME - - = = e
Disputed dues of creditors other than MSME - E : 2 g
TOTAL 779.92 17.94 - - 797.86
As at April 1,2023
Particulars Outstanding for following periods from due date of Payment Total
Less than 1 Year 1-2Years 2-3 Years| More than 3 Years
MSME . - - - -
Total outstanding dues of creditors other than MSME 538.63 43.42 0.00 - 582.05
Disputed dues-MSME w - - - -
Disputed dues of creditors other than MSME = - . - -
TOTAL 538.63 43.42 0.00 = 582.05
OTHER CURRENT LIABILITIES
Particulars As at| As at As at
March 31,2025| March 31, 2024 April 1, 2023
Statutory Dues 151.74 167.34 88.40
Employee related payables 148.05 260.12 181.60
Expense payable 5.00 25.99 26.28
Advance From Customers 46.72 22.23 27.52
Total 351.51 475.68 323.80
SHORT-TERM PROVISIONS
Particulars As at As at As at|
March 31,2025 March 31, 2024 April 1, 2023
Provision for Gratuity 22,11 17.34 15.39
Total 2211 17.34 15.39
CURRENT TAX LIABILITY (NET)
Particulars As at As at] As at
March 31,2025| March 31, 2024 April 1, 2023
Provision for Income Tax (Net of Advance Tax) - 175.05 831.29 78.63
Total 175.05 831.29 78.63
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27 REVENUE FROM OPERATIONS

(a)

(b)

(c)

()

28

29

Particulars Year Ended Year ended

March 31,2025 March 31, 2024
Sale of Services-Car rentals 9,527.05 13,310.16
Total 9,527.05 13,310.16

The Company recognises revenue when control over the promised services is transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those

services.

Particulars Year Ended Year ended
March 31,2025 March 31, 2024

Revenue as per contracted price, net of returns 9,532.85 13,329.04

Adjustment for:

Discounts and incentives as per contract (5.80) (18.88

Revenue from contract with customers 9,527.05 13,310.16

Particulars Year Ended Year ended
March 31,2025 March 31, 2024

Trade receivables (Refer note 11) 2,521.82 1,737.66

Contract liabilities (Refer note 24) 46.72 22.23

Contract liabilities are on account of the upfront revenue received from customer for which performance oblig,
been completed. Contract liabilities include advances received for sale of services. The performance obligation
control of the services are transferred to the customers based on the contractual terms. Payment terms with cus

depending upon the contractual terms of each contract.

The Company does not have any significant adjustments between the contracted price and revenue recognised

of profit and loss

Geographic Bifurcation of Revenue

Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Geography wise
Within India 9,363.43 13,199.33
QOutside India 163.62 110.83
Total 9,527.05 13,310.16|
OTHER INCOME
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Interest Income 13.11 65.07
Profit on sale of Property,plant and equipment 435.42 42.90
Miscellaneous Income 0.14 -
Total 448.67 107.97
COST OF SERVICES
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Car rental hiring charges 1,856.64 2,999.65
Car Repairs & Maintenance * 377.65 480.79



30

31

Fuel Expenses 606.72 691.43
Car insurance 111.82 166.95
GPS Rental Expenses 4.33 10.04
Customer Hospitality & Refreshment 89.78 28.04
Road Tax and Permit Fees 209.74 179.40
Driver Hiring Charges 0.62 29.54
Car Parking & Toll Tax 92.54 113.53
Total 3,349.84 4,699.37
EMPLOYEE BENEFIT EXPENSE
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Salaries and wages 988.61 974.88
Contribution to provident and other funds 33.99 34.92
Staff welfare expenses 3.03 1.03
Gratuity Expenses 35.42 26.22
Total 1,061.05 1,037.05|
FINANCE COSTS
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Interest Expenses :
(i) Working capital facilities 12.78 243
(ii) Term Loan & Channel Financing 463.44 24459
(iii) Delayed payment of income tax 80.56 9.48
(iv) Lease Liabilities 291 5.08
Other Financial charges 14.00 13.29
Total 573.69 274.87|
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32 DEPRECIATION AND AMORTISATION EXPENSES

Particulars Year Ended Year ended
March 31,2025 March 31, 2024|
Property, Plantand Equipment 2,066.11 1,036.37
Right of Use Assets 19.50 16.10
Total 2,085.61 1,052.47|
33 OTHER EXPENSES
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Advertisement & Business Promotion Expenses 13.74 7.32
Office Expenses 2.64 2.09
Water & Electricity expenses 13.46 14.45
Travelling & Conveyance Expenses 110.48 151.50
Repairs & Maintenance Expense 1.98 35.29
Legal and Professional charges 21.97 25.32
Printing and Stationery 4.31 4.35
Rates,Fees & Taxes expenses 5.57 5.57
Rent 53.73 35.73
Commission Expenses 1.48 23.97
Fees & Subscription 1.40 1.44
Security expenses 14.25 15.49
IT Related services 16.98 29.32
Corporate social responsibility 42.44 6.70
Tender Charges 3.04 -
Allowance for expected credit loss 1.67 3.29
Festival Expenses 8.19 -
Telephone, Internet & Postage Expenses 19.33 26.51
Security Deposit Written off 6.20 -
Miscellenaous Expenses 5.80 0.97
Total 348.65 389.31
*Legal and professional charges include auditor's remuneration (excluding indirect taxes) as follows :
Particulars Year Ended Year ended
March 31,2025 March 31, 2024
Statutory audit fees 1.50 1.00
Tax audit fees 0.25 0.15
Certification fees 0.84 0.85
Taxation matters 4.10 0.34
Total 5.60 1.34|




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited
CIN: U50401DL1992PLC049876
Notes to the Financial Statements

34 CURRENT TAXES

Particulars Year Ended Year ended
March 31,2025| March 31, 2024
Current income tax e o173 1,130.44
Adjustments for current taxes of prior years 2.46 -
Total 334.19 1,130.44
The reconciliation of estimated income tax to income tax expense is as below :-
Particulars Year Ended Year ended
March 31,2025| March 31, 2024
Profit before tax as per standalone statement of profit and loss 2,556.88 5,965.06
Income tax expenses calculated as per tax rates of Income tax 643.52 1,501.29
act of 25.168% (March 31, 2024 : 25.168 %)
(i) Items not deductible 46.91 (0.90)
(i) Income tax / deferred tax expense / (credit) of earlier year 2.46 -
Tax expense as reported 692.89 1,500.39

35 PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

The amount due to Micro and small enterprises as defined in The Micro, Small and Medium Enterprises Development act,
2006 has been determined to the extent such parties have been identified on the basis of information available with the

Company.
The disclosures relating to Micro and Small Enterprises are as below:

Particulars As at As at As at
March 31,2025| March 31, 2024|  April 1, 2023
(i) The principal amount remaining unpaid to supplier as at the end of 69.42 49.84
the year )
(ii) The interest due thereon remaining unpaid to supplier as at the
end of the year - ) }
(iii) The amount of interest-due and payable for the period of delay in
making payment (which have been paid beyond the appointed day
during the year) but without adding the interest specified under this ) ) )
Act
(iv) The amount of interest accrued during the year and remaining
unpaid at the end of the year ) i )
(v) The amount of interest remaining due and payable to suppliers
disallowable as deductible expenditure under Income Tax Act, 1961 - S —
36 EARNINGS PER SHARE
Particulars Year ended Year ended
March 31,2025 March 31, 2024
Profit after tax attributable to the equity holders (INR in lacs) (A) 1,864.00 4,465.08
Weighted average number of shares considered for calculating basic 2,48,02,120 2,14,53,672
EPS (B)
Weighted average number of shares considered for calculating diluted 2,48,02,120 2,14,53,672
EPS (C)
Nominal value of shares (Rupees) 10.00 10.00
Basic earnings per share (Rupees) (D) = (A)/(B) 7.52 20.81
Diluted earnings per share (Rupees) (E) = (A)/(C) 7.52 20.81
*not annualised

In compliance with Indian Accounting Standard 33 - 'Earnings per share’, the disclosure of earnings per share for the year
ended March 31, 2025, March 31,2024 and April 1, 2023 has been arrived at after giving effect to the sub-division and bonus

issue. Also see note 16(e) and 16(f).
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37 RELATED PARTY TRANSACTIONS

A. List of the related parties and nature of relationship with whom transactions have taken place during the respective year/period
Description of Relationship Name of The Party
(a) Key Managerial Personnel(KMP) Maghar Singh Mann (Director)®
Parmjeet Mann (Director)
Amrit Pal Singh Mann (Director)
Robin Singh Mann (Director and Chief Financial Officer) A4
Bhupin Khanna(Company Secretary & Compliance officer)**

(b) Relative of KMP Guljyot Mann (Daughter of Director)
(¢) Company/Firm in which directors and their relative are interested M.S. Mann HUF
Amritpal Singh Mann HUF

Mann Tours India Private Limited
Leap Green Infra Private Limited

A Upto September 27,2024
A" As Director appointed on March 01, 2024 and as Chief Financial Officer appointed on August 1,2025
** Appointed as Company Secretary November 25, 2024 and Complaince officer on June 30, 2025

B. Related Party Transactions and Balances

S.No.|Particular Year Ended Year ended| Year ended
March 31,2025 March 31, 2024 March 31, 2023

—

/TRANSACTIONS DURING THE YEAR

(i){Sale - Car Rentals
Mann Tours India Private Limited 95.80 9.05 -

(ii) |Purchase-Car Rentals
Mann Tours India Private Limited 11.00 45.00 72.88

(iii)|Loan Taken
Maghar Singh Mann - - &
Amritpal Singh Mann 90.00 594.00 -

(iv)|Repayment of Loan taken
Maghar Singh Mann =
Amritpal Singh Mann 66.78 229.00 -

(v)|Salary paid
Amritpal Singh Mann 38.00 36.00 36.00
Parmjeet Singh Mann 37.50 36.00 36.00
Guljyot Mann = - 4.80
Robin Singh Mann 42.30 40.80 4.80
Bhupin Khanna 273 - -

(vi)|Advance paid
Robin Singh Mann 8.18 - -

(vii)|Loan Given
Leap Green Infra Private Limited 14.00 - -

(viii) [Refund of Advance paid
Robin Singh Mann 480 . 2

(ix) [Interest Income
Leap Green Infra Private Limited 0.99 - -

IL{[OUTSTANDING BALANCES
(i) | Trade Payables
Mann Tours India Private Limited 6.24 - 1.61

(ii) |Loan from Related parties

Maghar Singh Mann 15.37 15.37 15.37
Anuritpal Singh Mann 388.22 365.00 -
M.S. Mann HUF 14.05 14.05 14.05

(iii) |Loan to Related parties
Leap Green Infra Private Limited 14.90 - -

(iv)|Advance to Related parties
Robin Singh Mann 3.37 - -
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38 CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net
profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities.

Details of CSR are as follows:

Particulars

As at As at
March 31,2025 March 31,2024
Amount required to be spent as per section 135 of Companies Act, 2013 42.45 6.70
Amount of expenditure in the books of accounts” 42.45 6.70
Actual expenditure 4245 -
Provision made for liability - 6.70
Shortfall at the end of the year - -
Total of previous years shortfall - -
Reason for Shortfall - See note below
Amount of expenditure incurred on - -
(i) Construction / acquisition of any asset - -
(i) On purposes other (i) above 4245 -
Nature of CSR activities Eradicating| Special Education
Hunger, Poverty
And Malnutrition

Consequent to the Companies (Corporate Social Responsibility Policy) Amended Rules, 2021 ("the rules"), the Company has subsequent to
balance sheet date (March 31, 2023) spent amount of INR 6.70 lakhs towards its CSR activities on 30 December ,2024.

39 SEGMENT INFORMATION

An operating segment is a component of the company that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the company’s other components and for which discrete financial
information is available. All operating segments’ operating results are reviewed regularly by Board of Directors to make decisions about
resources to be allocated to the segments and assess their performance. The company’s core material business activity falls within a single
segment, which is providing car hire services, in terms of Ind AS 108" Operating Segments".

In view of the management, there is only one reportable segment as envisaged by Indian Accounting Standard 108, ‘Operating Segments” as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. Accordingly, no disclosure for segment

reporting has been made in the financial statements.

40 CONTINGENCIES AND COMMITMENTS

Particulars

As at As at As at

March 31,2025 March 31, 2024 April 1, 2023
a) Contingent Liabilities (to the extend not provided for)
Claims against the Company not acknowledged as debts
i) Disputed claims/levies in respect of Goods and Services Tax 26.79 4152 26.79
ii) Disputed claims/levies in respect of Income Tax - - -
b) Commitments
Capital Commitments
- Purchase of motor vehicles 24145 - 46.33
- Others 47.85 < =
Total 342.88 83.04 99.91

41 Expenditure and Earnings in Foreign Currency

Expenditure in Foreign Currency
Particulase Year Ended Year Ended

March 31,2025 M
Travelling & Conveyance Expenses - 7.03
Software expenses - 6.77
Car Repairs & Maintenance 61.52 216.98
Import of vehicles 1,542.27 719.22
Advance for Purchase of vehicles - 731.90
Car rental hiring charges 124.33 -
Total 1,728.12 1,681.90
Earnings in foreign currency
I Year Ended Year Ended

March 31,2025 March 31,2024
Car rental Services 163.62 110.83

163.62 110.83
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42 EMPLOYMENT BENEFIT OBLIGATIONS

Particulars As at March 31,2025

Current Non Current Total
Gratuity
Present value of defined benefit obligation 22.11 183.23 205.34
empl 22.11 183.23 205.34
Particulars As at March 31,2024

Current Non Current Total
Gratuity
Present value of defined benefit obligation 17.34 152.56 169.90
T'otal 17.34 152.56 169.90
Particulars As at April 1,2023

Current Non Current Total
Gratuity
Present value of defined benefit obligation 15.39 128.59 143.99
empl 15.39 128.59 143.99

(a) Defined Benefit Plans

Gratuity

The Company operates a defined benefit gratuity plan for its employees. The gratuity scheme provides for lump sum
payment to vested employees at retirement/death while in employment or on termination of employment of an

amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of 6 months
subject to a limit of INR 20.00 lakhs (March 31, 2024: INR 20.00 lakhs and March 31, 2023 : INR 20.00 lakhs )

i) Movement of defined benefit obligation :
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are

as follows:
Particulars Year ended Year ended
March 31,2025 March 31, 2024
Opening defined benefit obligation (A) 169.90 143.99
Current service cost 23.37 18.22
Past service cost 12.05 10.53
Interest cost - -
Benefits paid - (2.52)
Expected return on plan assets = =
Total amount recognised in profit or loss (B) 3542 26.22
Remeasurements
Effect of change in financial assumptions 6.28 2.74
Effect of change in demographic assumptions - -
Effect of experience adjustments (6.25) (3.04)
Total amount recognised in other comprehensive 0.02 (0.31)
income (C)

Closing defined benefit obligation (A+B+C) 205.34 169.90




ii) Net benefit asset/ (liability) recognised in the balance sheet

Particulars Year ended Year ended
March 31,2025 March 31, 2024

Present value of defined benefit obligation at the 205.34 169.90

end of the year

Less: Fair value of plan assets at the end of the

year = -

Net benefit liability/(asset) 205.34 169.90

iii) Principal assumptions used in determining gratuity obligations for the Company’s plan are shown below:

Particulars Year ended Year ended
March 31,2025 March 31, 2024
Discount Rate 6.66% 7.09%
Salary Growth Rate 4.00% 4.00%
Expected Rate of Return on Plan Assets N.A N.A
Normal Age of Retirement 60 years 60 years
Withdrawal Rate 3.00% 3.00%
Mortality Table IALM (201.2-14) IALM (201_2—14)
Ultimate Ultimate
Notes :

(1) The discount rate is based on the prevailing market yield of Indian Government Securities as at Balance Sheet date
for the

(2) The estimate of future salary increase considered in actuarial valuation takes into account inflation, seniority,
promotion and other relevant factors such as supply and demand in the employment market.

(v) Sensitivity Analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is :

Particulars Year ended Year ended
March 31,2025 March 31, 2024

(a) Impact of Discount rate on defined benefit

obligation

Increased by 1.00% (14.08) (11.84)
Decreased by 1.00% 16.05 13.47
(b) Impact of Salary Escalation rate on defined

benefit obligation

Increased by 1.00% 13.59 12.27
Decreased by 1.00% (13.10) (10.77)
(c) Impact of Withdrawal rate on defined benefit

obligation

Increased by 1.00% 291 314
Decreased by 1.00% (3.33) (3.53)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.
In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method i.e. projected unit
credit method has been applied as that used for calculating the defined benefit liability recognised in the balance sheet.

v) Risk Exposure

The defined benefit obligations have the undermentioned risk exposures :

Interest rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond
yields fall, the defined benefit obligation will tend {o increase.

Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation.
Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include
mortality, withdrawal , disability and retirement. The effect of these decrements on the defined benefit obligation is
not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria.
Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate determined
by reference to high quality corporate bond yields; if the return on plan asset is below this rate, it will create a plan




vi) Defined benefit liability and employer contributions

The weighted average duration of the defined benefit obligation is 43.53 years (March 31, 2024 : 44.17 years and March
31,2022: 44.67 years ).

The expected maturity analysis of undiscounted gratuity is as follows:

Particulars Year ended Year ended
March 31,2025 March 31, 2024
Less than a year 22.83 17.94
Between 1 - 2 years 10.79 9.69
Between 2 - 3 years 28.48 9.87
Between 3 - 4 years 14.20 26.61
Between 4 - 5 years 16.18 12.57
Beyond 5 years 84.64 73.45

Total

B) Defined Contribution Plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund
and employees state insurance in India for employees at the rate as prescribed in the regulations.The obligation of the
company is limited to the amount contributed and it has no further contractual nor any constructive obligation.

The Company has recognized the following amounts towards defined contribution plan in the Statement of Profit and
Loss -

Particulars Year ended Year ended

March 31,2025 March 31, 2024
Employer's Contribution to Provident Fund and 33.99 34.92
other funds

Included in ‘Contribution to provident and other funds” under Employee Benefits Expense (Refer note 30)

43 FAIR VALUE MEASUREMENTS

i) Category of financial instruments and valuation techniques

Breakup of financial assets carried at amortised cost

Particulars As at As at As at

March 31,2025 March 31, 2024 April 1, 2023

Trade receivables 2,521.82 1,737.66 1,520.84
Cash and cash equivalent 108.20 95.95 191.31
Bank Balances other than Cash and Cash 220.08 1,772.00 =
Other Financial Assets-Non Current 32.62 29.54 38.80
Other financial Assets-Current 3.90 25.72 6.58

Note: The management has assessed that the carrying amounts of the above financial instruments

approximate their fair values.




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Pri

CIN: U50401DL1992PLC049876
Notes to the Financial Statements

Breakup of financial assets carried at fair value through Other Comphenesive Income

2 As at As at As at
Sl March 31,2025 March 31,2024| April 1, 2023
Investments 3.86 3.86 3.61 |
Breakup of financial liabilities carried at amortised cost
: As at As at As at
Perticilay March 31,2025| March 31,2024| April 1,2023
Borrowings-Non Current 3,675.22 3,686.09 1,278.41
Lease Liabilities-Non Current 65.20 17.38 41.47
Other financial liabilities-Non Current 3.20 3.20 3.20
Borrowings-Current 2,594.84 2,088.21 888.23
Lease Liabilities-Current 39.48 24.09 21.54
Trade payables 628.74 797.86 582.05
Other financial liabilities-Current - - -

Note: The management has assessed that the carrying amounts of the above financial instruments

approximate their fair values.

ii) Fair value hieraréhy

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are (a) recognised and measured at fair value and (b) measured at amortised cost and for
which fair values are disclosed in the financial statements. to provide an indication about the reliability of the
inputs used in determining fair value, the company has classified its financial instruments into the three levels

prescribed under the accounting standard.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed
equity instruments that have quoted price. The fair value of all equity instruments which are traded in the
stock exchanges is valued using the closing price as at the reporting period.

Level 2 ‘The fair value of financial instruments that are not traded in an active market is determined using
valuation techniques which maximise the use of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is

included in level 2.

Level 3 :If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities, security deposits included in level 3.

(iii) Assets and liabilities which are measured at amortised cost for which fair values are disclosed
All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximation

of their respective fair value.




MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limi ted")
CIN: U50401DL1992PLC049876

Notes to the Financial Statements

44 A) FINANCIAL RISK MANAGEMENT
The Company'’s principal financial liabilities comprise loans, borrowings and trade and other payables. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other
receivables, and cash and cash equivalents that derive directly from its operations. The Company also holds investments.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s senior management ensures that the Company’s financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s
policies and risk objectives. All derivative activities for risk management purposes are carried out by specialist teams that have the
appropriate skills, experience and supervision. The Board of Directors reviews and agrees policies for mana ging each of these risks, which
are summarised below,

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price
risk. Financial instruments affected by market risk include loans and borrowings.

The Company has no direct exposure to foreign currency risk.

-Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates. The Company manages its interest rate risk by having a balanced portfolio of fixed and variable
rate loans and borrowings, The Company’s policy is to borrow funds at fixed and floating rate of interest.

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its
financing activities, including investments, deposits with banks and financial institutions and other financial instruments,

(i) Trade receivables )

Customer credit risk is managed by the Company’s established policies, procedures and controls relating to customer credit risk
management. Credit quality of a customer is assessed based on an individual credit limits and are defined in accordance with
management's assessment of the customer. OQutstanding customer receivables are regularly monitored. The concentration of credit risk is
limited due to the fact that the customer base is large. An impairment analysis is performed at each reporting date using a provision
matrix to measure expected credit losses. The Company uses ageing buckets and provision matrix for the purpose of computation of
expected credit loss. The provision rates are based on past trend of recoverability. The calculation reflects the probability-weighted
outcome, the time value of money and reasonable and supportable information that is available at the reporting date about past events,
current conditions and forecasts of future economic conditions.

(ii) Financial instruments and bank deposits

Credit risk from balances with banks is mana ged by the management in accordance with the Company’s policy. Investments of surplus
funds are made only with approved counterparties based on limits defined by the management. The limits are set to minimise
the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(¢) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting its present and future obligations associated with
financial liabilities that are required to be settled by delivering cash or another financial asset. The Company’s objective is to maintain a
balance between continuity of funding and flexibility through the use of bank averdrafts, bank loans and finance leases. The Company
closely monitors its liquidity position and deploys a robust cash management system. It aims to minimise these risks by generating
sufficient cash flows from its current operations, which in addition to the available cash and cash equivalents and sufficient committed
fund facilities, will provide liquidity. The liquidity risk is managed on the basis of expected maturity dates of the financial
liabilities. The carrying amounts are assumed to be reasonable approximation of fair value.




The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Particulars Next 12 months 1to5 years 3y Total
March 31,2025
Borrowings 2,594.84 3,675.22 - 6,270.06
Lease liabilities 39.48 65.20 - 104.68
Trade payables 628.74 - - 628.74
Other financial liabilities - 3.20 - 3.20°
March 31,2024
Borrowings 2,088.21 3,686.09 - 5,774.30
Lease liabilities 24.09 17.38 - 4147
Trade payables 797.86 - - 797.86
Other financial liabilities - 3.20 - 3.20
April 1, 2023
Borrowings 888.23 1,278.41 - 2,166.63
Lease liabilities 21.54 41.47 63.01
Trade payables 582.05 - - 582.05
Other financial liabilities - 3.20 - 3.20

B) Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, compulsorily convertible preference shares,
securities premium and all other equity reserves attributable to the equity holders. The primary objective of the Company’s capital
management is to maximise the shareholder value. The Company manages its capital structure and makes adjustments in light of changes
in economic conditions and the requirements of the financial covenants. The Company monitors capital using a gearing ratio, which is net
debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio between 0% and 25%. The Company

includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

Particulars As at As at As at
March 31,2025 March 31, 2024 April 1, 2023
Borrowings [including current borrowings (refer note 18 6,270.06 5,774.30 2,166.63
and 21)]
Less: Cash and cash equivalents (refer note 11) (108.20) (95.95) (191.31)
Net debt (A) 6,161.86 5,678.35 1,975.33
Equity (refer note 16 and 17) 8,500.39 6,419.81 1,865.17
Total capital (B) 8,500.39 6,419.81 1,865.17
Capital and net debt (C = A+B) 14,662.24 12,098.16 3,840.50
Gearing ratio (D = A/C) 0.42 0.47 0.51

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants of any interest-bearing loans and borrowing in the current period.
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MANN FLEET PARTNERS LIMITED
(Formerly known as "Mann Tourist Transport Service Limited” and prior o that "Mann Tourist Transport Service Privale Limited®)
CIN: U50401DL1992PLC049876

Notes Lo the Financial Stalements

46 RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

47

EBIT - Earnings before interest and taxes

PBIT - Profit before interest and taxes including other income.

EBITDA - Earnings before interest, taxes, depreciation and amortisation.
PAT - Profit after taxes.

Debt includes current and non-current lease liabilities

Net worth includes Shareholder capital and reserve and surplus

Net sales means revenue from operations

Capital employed refers to total shareholders’ equity and debt.

Particulars As at Net Cash Flow
April 1, 2022
Non- Current Borrowings 817.98 430.43
Current Borrowings 842.72 45.51
Total Habilities from financing activities 1,690.70 475.94
Sk
Particulars As at
April 1, 2023 Net Cash Flow
Non- Current Borrowings 1,278.41 2,407.68
T4 888.23 1,199.98
Total liabilities from fi ing activiti 2,166.63 3,607.67
s
Particulars Asat
April 1, 2024 Net Cash Flow
Non- Current Borrowings 3,686.09 (10.87)
Current Borrowings 2,088.21 25M.84
Total liabilities from financing activities 5,774.30 2,583.97
FINANCIAL RATIOS
|Particulars  |Methodology As at As at As at
March 31, 2025 March 31, 2024 Aprill, 2023
1 Current Ratio
Current Ratio = Current Assets/Current Liabilities 0.80 088 0.94
% change from previous yoar 9% 7% 3267%
Reason for change more than 25% Less proportionate
- N increase in Trade
Receivable
2 Debt-Equity Ratio
Debt-Equity Ratio = Net Debt/Net Worth 075 091 1.20
% change from previous year a7.2% 2A4.22% -27.00%
Reason for change more than 25% Duetoincrease in Net
worth
3 Debt Service Coverage Ratio
Debt Service Coverage Ratio = EBITDA/ Net Debt 0.76 120 085
% change from previous year -37% 42% Bo%
Reason for change more than 25%
s £ Due to increase in i .
Due to increase in Debt EBITDA Due to increase in Debt
4 Return on Equity Ratio
Return on Equity Ratio= Profit after tax/ Average Net worth*100 0.22 0.70 047
% change from previous year -68% 48% 56%
Reason for change more than 25% Due to Decrease in Duetoincrease inPAT | Due to Decrease in
PAT PAT
S Inventory turnover ratio
Inventory turnover ratio= Closing inventory/Net sales®
% change from previous year Not 1 P Liontol
ble Not Not
Reason for change more than 25% BRERETR F¥ oLapr
6 Trade receivables turnover ratio 4.47 8.17 5.26
Trade receivables turnover ratio= Net sales/ Average Trade receivable -45% 5% -11%
Due to decrease in Sales
for the period s
% change from previous year compared lo last year. | Due to increase in Sales
Reason for change more than 25%
7 Trade Payables turnover ratio 4.70 6.81 8.20
Trade Payables tumover ratio= Operating Expenses / Average Trade Payable -31% -17% 3%
% change from previous ycar Due to Decrease in
Reason for change more than 25% operating expenses
8 Net capital turnover ratio -1237 -25.91 -53.98
Net capital turnover ratio= Net sales/ Net worth -52.27% -5201% 463.26%
% change from previous year Due To Increase in Due Tol
Reason for change more than 25% Working Capital & wtzk?nmm 'tnlln Due to Increase in sales
Decrease in sales orking Capi
9 Net Profit Ratio 0.20 03 015
Net Profit Ratio= Profit after tax/ Net sales*100 -2% 117% -36%
% change from previous year Bus o Decronsi i . Due to Less increase in
abis Due to Increase in sales sales Compare to
Reason for change more than 25% Expenses
10 Return on capital employed 0.24 0.58 044
Return on capital employed= EBIT/ capital employed 59.29% 30.76% 331%
% change from previous year Due to Dncmm | Due to Increase in profit Dueto Incrotas: in
Reason for change more than 25% profit profit
n Return on investment
Return on investment= (Interest income, net gain on sale of investments and net fair value gain over Not applicable Not applicable Not applicable
average investments)/ Average investment*100
Quoted
% change from previous year
Reason for change more than 25%
Unquoted
% change from previous year
Reason for change more than 25%
Notes



MANN FLEET PARTNERS LIMITED

(Formerly known as "Mann Tourist Transport Service Limited" and prior to that "Mann Tourist Transport Service Private Limited")
CIN: U50401DL1992PLC049876

(All amounts in Indian Rupees Lacs, unless otherwise stated)

47: ADDITIONAL REGULATORY INFORMATION
(@) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956,

(b) Maintenance of Audit Trail Log

The Company has used an accounting software(s) i.e. Tally Prime for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software(s) and the management did not come across any instance of the audit trail feature being
tampered with.

(c) Disclosures under Rule 11(e)(ii) of the Company (Audit & Auditors) Rule, 2014

No funds have been received by the Company in current and previous year from any persons or entities, including foreign entities
(Funding Parties), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(d) Details of benami property held

No proceeding has been initiated or are pending against the company for holding any benami property under the Benami Transactions
(Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

(e) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or any lender.

(f) Undisclosed Income
There is no income surrendered or disclosed as income during the current or previous years in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the books of account.

(8) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous years.

(h) Revaluation of Property,Plant and Equipment
The Company has not revalued its property, plant and equipment during the current or previous years.

(i) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(i) The company has been sanctioned working capital limits in excess of five crore rupees as at March 31,2025, in aggregate, from bank
on the basis of security of current assets; however, no quarterly returns or statements are required to be filed by the company with the
bank.

48: EVENTS SUBSEQUENT TO BALANCE SHEET DATE

Preferential Issue of Equity Shares

Board of Directors of the company in their meeting held on March 17,2025 considered and approved equity infusion of INR 17.68 crores
through preferential issue of 13,60,000 equity shares of INR 130.00 each into the Company which was approved by the shareholders in
their meeting held on March 19,2025.

As at March 31,2025, Money received against the equity shares (pending for allotment) is INR 216.58 lakhs.

Subsequent to balance sheet date, the shareholders approved the aforesaid issuance and allotment of 8,27,023 equity shares of INR

130.00 each amounting to Rs. 1075.13 lakhs vide resolution dated April 15, 2025.
For and on behalf of the Board
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